
Brent

90.92 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Nov23 477.40 468.15 581.20 635.50 167

Dec23 470.15 464.15 569.20 619.25 155

Jan24 465.15 460.40 561.70 608.00 148

Feb24 461.90 457.40 557.20 599.75 142

Mar24 459.40 454.90 553.45 593.75 139

Apr24 456.90 452.40 549.70 588.75 136

Q1-24 462.25 457.50 557.50 600.50 143

Q2-24 454.25 449.50 546.00 584.00 135

Q3-24 442.75 437.75 535.75 570.75 133

Q4-24 427.00 424.25 525.25 558.50 134

CAL24 446.50 442.25 541.00 578.50 136

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Nov23 419.60 406.60 -315.75 -239.25 104

Dec23 406.96 391.60 -308.00 -236.50 99

Jan24 400.53 382.69 -304.00 -235.00 97

Feb24 391.58 373.84 -296.25 -231.50 95

Mar24 380.35 366.66 -286.25 -227.75 94

Apr24 372.45 360.37 -279.75 -224.00 93

Q1-24 390.75 375.04 -295.50 -232.00 95

Q2-24 370.50 355.10 -278.75 -220.50 92

Q3-24 370.25 351.95 -277.25 -219.00 93

Q4-24 374.00 350.55 -275.75 -216.25 98

CAL24 376.25 358.63 -281.75 -222.50 95
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at $1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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US oil giant Chevron has agreed to purchase rival oil 

and gas producer Hess in a deal worth $53 billion – the 

biggest in Chevron’s history. The allstock purchase is a 

display of Chevron’s belief that fossil fuel demand will 

remain robust for the next few decades, at least.

Brent futures remain rangebound as all eyes are still 

fixed on the Middle East, waiting for the next move to 

drive the market. Front month futures settled on 

Friday at $92.16/bbl.

Fuel markets were fairly flat today, with cracks almost 

unchanged as we approach UK market close, trading 

last in the front month as follows:

Sing 0.5% crack: $10.35/bbl (12c on the day)

Euro 0.5% crack: $1.85/bbl (+13c)

Rotterdam 3.5% crack: $14.55/bbl (13c)

Sing spreads are softer on the day in the VLSFO and 

HSFO. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 7.25 4.00 16.25 Nov23 880.0 874.8 897.0

Dec23/Jan24 5.00 3.75 11.25 Dec23 861.1 855.8 877.1

Jan24/Feb24 3.25 3.00 8.25 Jan24 853.7 843.1 865.7

Feb24/Mar24 2.50 2.50 6.00 Feb24 841.5 831.2 853.5

Mar24/Apr24 2.50 2.50 5.00 Mar24 827.8 821.6 839.8

Apr24 819.4 812.8 829.4

Q1-24/Q2-24 8.00 5.00 16.50 Q1-24 841.0 832.5 853.0

Q2-24/Q3-24 11.75 7.50 13.25 Q2-24 813.0 804.6 824.8

Q3-24/Q4-24 13.50 -1.50 12.25 Q3-24 804.3 789.7 813.0

Q4-24 792.5 774.8 801.0

CAL24/CAL25 34.00 32.50 38.75 CAL24 812.8 800.9 822.8

EW SPREAD

EW380 EW0.5%

Nov23 -9.25 54.30

Dec23 -6.00 50.05

Jan24 -4.75 46.30

Feb24 -4.50 42.55

Mar24 -4.50 40.30

Apr24 -4.50 39.05

Q1-24 -4.75 43.00

Q2-24 -4.75 38.00

Q3-24 -5.00 35.00

Q4-24 -2.75 33.25

CAL24 -6.50 37.50
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