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Oil and Energy Market News

Brent

Oil prices endured heavy losses this afternoon, with 87.56 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
Fhe front month Brent crude future slipping to an 463.10 456.60 562.15 618.35 162
intraday low of $87.40/bbl, so far. The market went

bearish on US open and broke through the first 456.35 453.60 550.40 602.10 149

technical support level on a stronger US dollar,
granting holders of foreign currency less buying power

of dollar priced oil. 449.85 447.60 539.15 584.35 137

452.10 450.35 542.90 591.60 141

447.85 445.10 535.65 578.60 134

Today is the third straight session of falling oil prices, 445.85 442.60 532.15 573.85 131
weighed down by a flurry of sluggish economic data
from Germany, the Euro zone and Britain, bringing the 450.00 447.75 539.25 584.75 137
dreary outloc?k for energy demand back into the 443.75 440.00 529.00 569.25 129
market spotlight.
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The cracks offered some support to the fuel market 398.87 383.87 -299.75 99
structure against the tumbling Brent today. Sing VLSFO
crack is up 35 cents on the day, trading last at

$10.85/bbl and the HSFO Euro crack trades 382.58 361.88 -291.75 91
-$13.60/bbl in the front month — up 60 cents on the

387.50 369.51 -293.50 94

day. 375.12 353.46 -285.75 89

365.57 347.98 -277.75 88
Fuel spreads across both hubs for VLSFO and HSFO 358.85 342.29 -272.50 86
softened today, particularly in the prompt contracts. 374.25 354.99 .285.00 89

357.00 338.53 -271.75 85
358.25 335.13 -272.50 86

363.00 334.34 -272.25 91
363.00 341.80 -275.50 88
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 6.75 11.75 16.25 845.0 840.5 862.0
Dec23/Jan24 4.25 7.50 10.50 827.9 823.1 843.9
Jan24/Feb24 2.25 3.75 7.25 822.7 812.2 834.7
Feb24/Mar24 2.00 3.50 5.75 813.0 801.1 825.0
Mar24/Apr24 2.00 3.50 4.75 801.4 793.1 813.4
794.7 784.9 804.7

Q1-24/Q2-24 812.3 802.7 824.3
Q2-24/Q3-24 789.3 778.5 800.8
Q3-24/Q4-24 782.8 763.6 791.5
773.3 750.6 781.5

CAL24/CAL25 5 789.5 774.8 799.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




