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Oil and Energy Market News

Brent

Oil prices saw some heavy fluctuations this afternoon, 88.83 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
with the Dec23 Brent crude futur_e falling to ar1 intraday 463.70 457.70 570.10 627.25 170
low of $86.68/bbl on a US crude inventory build and

news that a ground incursion into Gaza by Israeli forces 457.45 456.20 559.35 611.50 155

has been delayed. The market quickly readjusted after 454.20 454.45 552.85 601.25 147
the sharp drop.

452.20 452.70 549.85 594.25 142

Weekly EIA oil inventories data for (W/W) 20-Oct was
released as follows this afternoon: 450.20 450.70 547.10 588.75 138

- Crude: +1.372M (est -0.450M; prev -4.491M) 448.45 448.95 544.35 584.25 135
- Distillate: -1.686M (est -1.750M; prev -3.185M)
- Cushing: +213K (prev -0.758K) 452.25 452.50 550.00 594.75 142

- Gasoline: +156M (est -1.266M; prev -2.370M)

- Refinery: -0.50% (est +0.55%; prev +0.40%) 446:25 446:25 241:00 015 154

436.00 434.75 531.00 566.75 132
421.25 422.50 521.25 555.25 133
439.00 439.00 535.75 574.25 135
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VLSFO cracks are fairly unchanged on the day, trading 394.81 379.81 -288.50 -210.25 106

last at $2.00/bbl and $11.06/bbl in the Euro and Sing
front month, respectively. Rotterdam HSFO crack, on
the other hand, fell over a dollar on the day to trade 381.74 359.22 -283.00 -212.50
last at -$15.09/bbl.

385.85 366.78 -284.00 -211.50 102

375.24 351.36 -277.50  -209.75

366.80 346.66 -270.00  -208.50
Shanghai were sellers of the HSFO during the arbitrage

window, particularly in the Jan24 contract. Sing HSFO

spreads were also sold off all day, printing up to $2 374.50 352.10 276.75 -209.75
lower on the day in the prompt contracts.

360.58 342.82 -264.75  -207.50

359.25 339.73 -264.50  -206.25
360.50 340.05 -265.50  -208.00

365.00 341.13 -265.00  -208.50
364.75 343.25 -268.00  -208.00
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 6.25 10.75 15.75 841.5 837.5 858.5
Dec23/Jan24 3.25 6.50 10.25 827.3 823.0 843.3
Jan24/Feb24 2.00 3.00 7.00 823.9 813.7 835.9
Feb24/Mar24 2.00 2.75 5.50 815.4 804.1 827.4
Mar24/Apr24 1.75 2,75 4.50 805.0 797.4 817.0
799.0 791.8 809.0

Q1-24/Q2-24 814.8 804.6 826.8
Q2-24/Q3-24 793.8 786.0 805.5
Q3-24/Q4-24 787.8 774.8 796.5
778.0 763.6 786.3

CAL24/CAL25 . 793.5 782.3 803.8
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




