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Oil and Energy Market News

Brent

Brent crude futures are trading flat on the day here, 90.29 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
hoIdir?g on to yesterday afternoor\’s ga.ins after 467.15 462.40 577.65 633.55 171
headlines around Israel’s ground invasion plans

formalised. Dec23 Brent crude futures settled last night 460.65 460.65 566.90 618.30 158

at 590.13/bbl. 457.90 458.65 560.40 608.05 149

The current situation in the Middle East has added a 456.40 456.65 556.90 600.80 144
“war premium” to crude prices but Bloomberg is
reporting that physical prices are easing as refiners 455.15 454.65 553.65 595.05 140
reduce gasoline production ahead of the northern 453.90 452.90 550.65 590.30 137
hemisphere winter.
456.50 456.75 557.00 601.25 145

452.25 450.75 547.50 585.75 135
443.50 440.75 538.25 573.25 133
430.75 430.50 528.75 561.25 131
445.75 444.75 542.75 580.50 136
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Sing 380cst spreads are rallying in the European 402.84 387.09 -292.25 -216.00 111
opening, stronger by up to 50 cents in the front
contracts, with the Nov23/Dec23 trading last at 393.73 373.94 -287.50 -216.25 106
$2.00/mt. 388.55 365.88  -286.00 -216.50 103
381.29 358.57  -280.75 -214.50 101
Fuel cracks are weaker across the board, down 25 cents 371.93 353.86 -273.50 -213.50
in the front HSFO front Euro crack to trade last at -
$15.40/bbl. The VLSFO Crack traded last at $10.75/bbl — 364.88 350.03  -268.25  -212.75
24 cents weaker on the day. 380.50 359.03  -280.00 -214.50
362.75 346.40 -267.50 -211.50
362.00 34523  -267.25 -212.75
364.00 344.30 -266.00 -213.50
367.25 348.68 -270.25 -213.00
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 6.50 10.75 15.25 853.0 849.5 870.0
Dec23/Jan24 2.75 6.50 10.25 838.4 834.6 854.4
Jan24/Feb24 1.50 3.50 7.25 834.5 824.5 846.5
Feb24/Mar24 1.25 3.25 5.75 825.7 815.2 837.7
Mar24/Apr24 1.25 3.00 4.75 815.1 808.5 827.1
808.8 802.9 818.8

Q1-24/Q2-24 825.0 815.8 837.0
Q2-24/Q3-24 803.3 797.2 815.0
Q3-24/Q4-24 796.8 786.0 805.5
786.3 774.8 794.8

CAL24/CAL25 5 802.8 793.4 813.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




