
Brent

88.77 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Nov23 450.80 450.80 567.60 623.80 173

Dec23 445.05 449.30 557.35 608.80 160

Jan24 443.05 447.55 551.35 598.80 151

Feb24 442.80 445.80 548.35 591.80 146

Mar24 442.55 444.30 545.35 586.05 142

Apr24 442.05 442.80 542.35 581.30 139

Q1-24 442.75 446.00 548.25 592.25 146

Q2-24 440.50 440.75 539.25 576.75 136

Q3-24 431.75 431.50 529.75 564.25 133

Q4-24 418.75 420.25 520.25 552.25 132

CAL24 433.50 434.50 534.50 571.50 137

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Nov23 420.10 400.35 -303.25 -227.25 117

Dec23 407.30 388.07 -295.00 -228.50 112

Jan24 400.33 379.76 -292.00 -228.50 108

Feb24 391.30 372.20 -285.75 -226.25 106

Mar24 380.62 366.99 -277.75 -225.25 103

Apr24 372.49 362.90 -272.25 -224.50 100

Q1-24 390.75 373.50 -285.25 -227.25 106

Q2-24 370.00 360.13 -271.25 -224.25 99

Q3-24 369.00 358.20 -271.00 -225.50 98

Q4-24 371.25 358.28 -269.75 -226.25 102

CAL24 375.25 362.65 -274.25 -225.75 101
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at $1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Brent crude futures slipped this afternoon to an 

intraday low of $87.53/bbl on a bleaker economic 

outlook, having settled 2% higher on Wednesday, at 

$90.13/bbl. 

In recent weeks, oil prices have been supported by 

fears of a spillover in the IsraelHamas conflict but 

more recently, investors are dubious of holding riskier 

assets as global macroeconomic demand looks 

sluggish. U.S. Treasury yields headed back toward 5% 

today, dragging shares around the world to multi

month lows and having an evident effect, also, on the 

major commodity markets.

We have seen a lot of weakness in the Rotterdam 3.5% 

barges crack, particularly in the prompt contracts, with 

the Nov23 trading last today at $16.71/bbl in the front 

month – weaker by more than $1.50 on the day. 

With the movements in the crack, the HSFO EW has 

rallied from a daily low of $6.00/mt to flat 0. The Sing 

380cst was trading at quite a discount to Rotterdam 

3.5% barges of late, but they are now trading at equal 

levels due to such a weak Euro HSFO crack.

0

20

40

60

80

100

120

140

160

180

200

-350

-300

-250

-200

-150

-100

-50

0
Rott Hi5 Sing Hi5 R FoGo S FoGO

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |



GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 5.75 1.50 15.00 Nov23 853.9 851.1 870.9

Dec23/Jan24 2.00 1.75 10.00 Dec23 836.3 837.4 852.3

Jan24/Feb24 0.25 1.75 7.00 Jan24 831.4 827.3 843.4

Feb24/Mar24 0.25 1.50 5.75 Feb24 822.1 818.0 834.1

Mar24/Apr24 0.50 1.50 4.75 Mar24 811.2 811.3 823.2

Apr24 804.5 805.7 814.5

Q1-24/Q2-24 5.25 5.00 15.50 Q1-24 821.5 819.5 833.5

Q2-24/Q3-24 9.25 7.50 12.50 Q2-24 799.0 800.9 810.5

Q3-24/Q4-24 11.25 -1.50 12.00 Q3-24 792.0 789.7 800.8

Q4-24 781.8 778.5 790.0

CAL24/CAL25 26.00 27.25 43.25 CAL24 798.5 797.2 808.8

EW SPREAD

EW380 EW0.5%

Nov23 0.00 56.20

Dec23 4.25 51.45

Jan24 4.50 47.45

Feb24 3.00 43.45

Mar24 1.75 40.70

Apr24 0.75 38.95

Q1-24 3.25 44.00

Q2-24 0.25 37.50

Q3-24 -0.25 34.50

Q4-24 1.50 32.00

CAL24 -1.25 37.00
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