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Oil and Energy Market News

Brent

Oil is trading stronger this morning, with the front 89.57 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
month Brent crude future up from yest?rday's 455.10 454.85 574.45 632.25 177
settlement of $87.93/bbl as global tensions are

heightened by two US miliary attacks on Syria based 449.35 453.10 564.20 616.75 164

compounds that are supposedly linked to Iran. 448.60 451.60 558.45 606.50 155

448.10 450.10 555.20 599.50 149
On top of this, Iran said that the US won’t be

unaffected if the conflict widens. 447.60 448.60 551.95 594.00 145

447.10 446.85 548.95 589.25 142
448.00 450.00 555.25 600.00 150
446.25 444.75 546.00 585.00 140
440.50 437.50 537.00 572.75 135
430.75 428.00 528.25 561.50 134
441.50 440.00 541.50 579.75 140
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
VLSFO cracks are stronger this morning, particularly in 420.98 398.73 -301.75 -221.25 119

the front Sing which traded last at $11.15/bbl — up 45
cents on the day. HSFO Euro crack, on the other hand,

continues to slip, off 35 cents from yesterday’s 399.78 378.14 -290.00 -223.25 110
settlement of -$16.35/bbl.

408.00 387.44 -293.25  -223.75 115

391.09 369.58 -284.00  -220.25 107

380.78 363.63 -276.50  -218.25 104

VLSFO Sing spreads are rallying, up 75c from yesterday
in the Nov23/Dec23 contract. 373.01 359.79 -271.25  -217.50 102

390.75 371.36 -283.50  -221.25 107
370.25 356.13 -270.50  -216.00 100
366.75 352.20 -270.25  -217.00

365.75 KZR:)) -268.25  -213.25
373.25 357.15 -273.25  -217.50
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Nov23/Dec23 5.75 10.25 15.50 858.6 853.6 876.1

Dec23/Jan24 0.75 5.75 10.25 841.3 840.5 857.3
Jan24/Feb24 0.50 3.25 7.00 836.4 829.7 848.4
Feb24/Mar24 0.50 3.25 5.50 827.2 819.7 839.2
Mar24/Apr24 0.50 3.00 4.75 816.4 812.2 828.4

810.1 806.6 820.1
Q1-24/Q2-24 826.8 821.4 838.8
Q2-24/Q3-24 804.8 800.9 816.5
Q3-24/Q4-24 798.5 789.7 807.3

788.3 774.8 796.5

CAL24/CAL25 . 804.5 797.2 814.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




