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Oil and Energy Market News

Brent

Oil was volatile today, with the front month Brent 88.85 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
crude futures _pushing back al_oove the S?0.0q/bbl mark 448.30 450.80 570.90 628.35 178
for some portions of the session as tensions in the

Middle East dictated the market movements today. 443.55 450.05 560.65 612.60 163

Overnight strikes by US forces initially boosted crude,
before headlines on progress for ceasefire talks

sparked a retreat. 443.80 448.55 551.65 595.10 147

443.55 449.30 554.90 602.35 153

444.05 447.30 548.40 589.85 143

At current levels, Dec23 Brent futures remain down 443.80 445.80 545.40 585.10 139
around 3.7% on the start of the week.
443.75 448.50 551.75 595.75 147

443.00 443.75 542.50 580.75 137
437.25 436.50 533.50 568.50 132
427.50 427.00 524.75 557.25 130
438.00 439.00 538.00 575.75 137
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
VLSFO cracks rallied into the close, trading last at 416.37 391.12 -293.75 123
$2.25/bbl and $11.30/bbl in the Euro and Sing,
respectively — about 40 cents and 60 cents stronger on 402.89 379.95 -285.75 117
the day. 394.53 370.64  -283.25
385.86 362.08 -278.00
The front month HSFO EW breaks back into positive 375.99 357.37 -271.75
territory today, for the first time since early September.
Aggressive selling of the HSFO Rotterdam crack has 368.93 353.28 -267.25
pressured the flat price down to trading at a discount to 385.50 363.55 -277.50

the Sing 380cst.

366.25 349.68 -266.75
362.50 345.75 -266.25

361.25 340.35 -264.00
368.75 350.70 -268.75




EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Fuel Oil Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

27 October 2023
TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Nov23/Dec23 4.75 10.25 15.75 847.2 841.9 864.7

Dec23/Jan24 0.00 5.75 10.25 830.4 830.0 846.4
Jan24/Feb24 -0.25 3.25 7.25 826.1 819.9 838.1
Feb24/Mar24 -0.25 3.25 5.25 817.7 810.6 829.7
Mar24/Apr24 0.25 3.00 4.75 808.0 804.7 820.0

802.7 799.1 812.7
Q1-24/Q2-24 817.3 812.1 829.3
Q2-24/Q3-24 797.5 793.4 809.3
Q3-24/Q4-24 791.0 782.3 799.8

780.5 767.4 788.8

CAL24/CAL25 . 796.5 789.7 806.8
EW SPREAD

EW380 EW0 5% ——0.1Rott GO ——ICELSGO ——SGO 10ppm
. (]

2.50 57.45
6.50 51.95
5.75 47.45
4.75 43.45
3.25 41.45
2.00 39.70
4.75 44.00
0.75 38.25
-0.75 35.00

'

]
-0.50 32.50 J Y

™
YV
P4

o‘@
LR S

-1.25 37.75 <

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith Archie Smith
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: archies@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+44) 7355 020663

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




