
Brent

88.11 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Nov23 443.95 440.45 570.30 633.50 193

Dec23 437.45 440.20 558.55 613.00 173

Jan24 437.70 439.70 551.55 600.00 160

Feb24 437.95 439.20 547.80 591.50 152

Mar24 437.95 438.95 544.30 585.75 147

Apr24 438.20 438.20 540.80 580.75 143

Q1-24 437.75 439.25 548.00 592.50 153

Q2-24 438.00 436.25 537.50 576.00 140

Q3-24 432.50 428.75 527.75 562.75 134

Q4-24 422.00 419.25 518.50 550.75 132

CAL24 432.50 431.00 533.00 570.50 140

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Nov23 405.55 387.05 -279.25 -194.00 126

Dec23 394.55 375.38 -273.50 -202.50 121

Jan24 386.90 366.20 -273.00 -206.00 114

Feb24 379.35 357.90 -269.50 -205.50 110

Mar24 370.18 351.75 -263.75 -205.00 106

Apr24 362.73 347.28 -260.25 -204.75 103

Q1-24 379.00 357.90 -268.75 -204.75 110

Q2-24 359.50 344.14 -260.00 -204.50 100

Q3-24 356.25 340.46 -261.00 -206.50 95

Q4-24 356.75 336.93 -260.25 -205.50 97

CAL24 363.00 345.66 -262.50 -206.25 101

Monday, October 30, 2023
Oil and Energy Market News

Fuel Oil Market News
The Sing 0.5% crack is stronger by 30 cents on the 
day as we approach UK market close, trading last at 
$12.25/bbl in the Sep23 contract. The Euro 0.5% 
crack was illiquid today amid the European holiday, 
closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 
the close, having settled last night at -$1.50/mt.

Despite unexpected rate cuts announced by China, 
crude tumbled today, with the Oct23 Brent crude 
futures brushing intraday lows of $84.35/bbl and 
could fall further into the evening. The contract 
opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 
strength of the US Dollar continue to provide 
downward pressure on oil benchmarks.
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The World Bank said on Monday it expected global oil 
prices to average $90 a barrel in the fourth quarter and 
fall to an average of $81 in 2023 as slowing growth 
eases demand, but warned that an escalation of the 
latest Middle East conflict could spike prices 
significantly higher.

The World Bank's latest Commodity Markets Outlook 
report noted that oil prices have risen only about 6% 
since the start of the Israel-Hamas war, while prices of 
agricultural commodities, most metals and other 
commodities "have barely budged."

Early this month, Saudi Arabia extended its voluntary 
production cut of 1 million barrels per day (bpd) 
through December 2023 and on the following day 
Aramco raised the OSP for its flagship crude grade for 
Asia for a fifth consecutive month.
Saudi Aramco raised the price of Arab Light, its flagship 
crude grade, for Asia for November loading. The price 
hike of $0.40 per barrel was the fifth consecutive 
increase for the Arab Light blend to Asia, bringing the 
OSP to $4 a barrel over the Oman/Dubai average, the 
Middle Eastern benchmark, off which grades going to 
Asia are being priced.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 6.50 0.25 20.50 Nov23 832.0 827.5 849.5

Dec23/Jan24 -0.25 0.50 13.00 Dec23 816.0 815.6 832.0

Jan24/Feb24 -0.25 0.50 8.50 Jan24 812.6 805.9 824.6

Feb24/Mar24 0.00 0.25 5.75 Feb24 805.3 797.1 817.3

Mar24/Apr24 -0.25 0.75 5.00 Mar24 796.1 790.7 808.1

Apr24 790.9 785.5 800.9

Q1-24/Q2-24 3.00 5.00 16.50 Q1-24 804.8 797.2 816.8

Q2-24/Q3-24 7.50 7.50 13.25 Q2-24 786.0 780.4 797.5

Q3-24/Q4-24 9.50 -1.50 12.00 Q3-24 780.0 769.2 788.8

Q4-24 770.5 756.2 778.8

CAL24/CAL25 23.25 25.50 41.00 CAL24 785.3 776.7 795.5

EW SPREAD

EW380 EW0.5%

Nov23 -3.50 63.20

Dec23 2.75 54.45

Jan24 2.00 48.45

Feb24 1.25 43.70

Mar24 1.00 41.45

Apr24 0.00 39.95

Q1-24 1.50 44.50

Q2-24 -1.75 38.50

Q3-24 -3.75 35.00

Q4-24 -2.75 32.25

CAL24 0.00 37.50
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