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FIS AUP Curve 10/25
AUP Curve . . .
Period Bid Offer Midpoint
2 23-Oct | 19.00 19.50 19.25
203 23-Nov | 18.60 19.10 18.85
20 23-Dec | 18.60 19.10 18.85
185 Q423 18.73 19.23 18.98
12 Q124 19.10 19.60 19.35
185 Q224 19.50 20.00 19.75
18 1H24 19.30 19.80 19.55
17.5 , , _ 2H24 20.20 20.70 20.45
23-0ct 23-MNow 23-Dec Ql24 Q224 2H24 Cal2s
Cal24 19.75 20.25 20.00
00— 1000 — 250
Cal25 20.35 20.85 20.60
Commentary: Platts “Heards”:

There was average activity today on the CME block. In total, 16,075 tons None Heard as of release of this report

of AUP traded. This activity occurred in multiple Nov vs 1H24 spreads
trading at 1.0c, and 0.8c. There were also a couple of Nov-Dec strips trad-
ing at 18.75 and 18.85. In addition, Q124 traded 19.35, and Q124 vs Q424
traded 1.0c. Finally, 1H24 traded 19.55 and 2H24 traded 20.45. In re-
sponse, the curve was pulled down. Expect more trading as the week goes
on.

The US will roll over its suspension of tariffs on EU steel and aluminum if
the two sides are not able to come to an agreement by the end of the
year when they are currently set to expire, the US ambassador to the EU
said today. The current suspension of 25% on EU steel and aluminum im-
ports was set in place during the Trump administration. Current talks be-
tween the US and EU have mainly concerned overcapacity and the low-
carbon production of metals, particularly concerning excess metal produc-
tion capacity in non-market economies such as China. (Source: Reuters)

The UAW is moving closer to a potential contract agreement with Ford,
the Associated Press reports, citing two unidentified people with
knowledge of the talks. The deal would include Ford increasing cost-of-
living pay that could lift the total pay raise above 30%. The Union made a
counteroffer to Ford that proposes a 25% general wage increase over the
life of a new four-year contract. Workers would still receive annual profit-
sharing checks as well. (Source: Bloomberg)
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FIS AEP Curve 10/25 FIS EDP Curve 10/25
Bid Offer Midpoint Bid Offer Midpoint
23-Oct 160 180 170 23-Oct 205 235 220
23-Nov 160 180 170 23-Nov 200 230 215
23-Dec 160 180 170 23-Dec 200 230 215
Q423 160 180 170 Q423 202 232 217
Q124 163 183 173 Q124 200 230 215
Q224 165 185 175 Q224 200 230 215
1H24 164 184 174 1H24 200 230 215
2H24 170 190 180 2H24 206 236 221
Cal24 167 187 177 Cal24 203 233 218
Cal25 170 190 180 Cal 25 240 270 255
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