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Commentary:  
 
There was average activity on the CME block today. In total, 
9,000 tons of AUP traded. This activity occurred in a Nov23-
Dec23 strip, trading at 19.00; there was also two 1H24 strips 
trading at 20.20 and a Cal24 strip trading at 20.30. In response, 
the curve was pulled down, expect more trading as the week 
goes on.  

 

China is importing unusually large amounts of aluminum, part-
ly due to increased demand in green technologies. Chinese 
aluminum prices in general have remained much stronger than 
global prices for months, imports of the primary metal in Au-
gust reached their highest level since November 2021. De-
mand growth in automotive, new energy, air-conditioning, and 
the power sector have offset the weakness in property, ac-
cording to Wan Ling, a veteran analyst at the CRU group. Gold-
man Sachs sees China’s aluminum demand expanding 4% this 
year, versus a 2% contraction in the rest of the world. Three 
segments of the green industry in particular: solar panels, wind 
turbines, and electric vehicles account for more than two-
thirds of incremental aluminum demand this year. China’s out-
put of new-energy vehicles rose 30% in the first eight months 
of the year. The nation is adding more solar panels in 2023 
than the US has ever built as well. (Source: Bloomberg)  
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Platts “Heards”:  

Platts Aluminum: US: 99.7% P1020: Delivered US 

Midwest: Indicative value heard at 19.25 cents/lb 

premium over LME cash settlement, spot deliv-

ery, net-30: trader 

Platts Aluminum: US: 99.7% P1020: Delivered US 

Midwest: Indicative value heard at 20-20.5 cents/

lb premium over LME cash settlement, spot deliv-

ery, net-30: trader 

FIS AUP Curve 10/16 

Period  Bid  Offer  Midpoint 

23-Oct 19.00 19.50 19.25 

23-Nov 18.75 19.25 19.00 

23-Dec 18.75 19.25 19.00 

Q423 18.83 19.33 19.08 

Q124 19.68 20.18 19.93 

Q224 19.97 20.47 20.22 

1H24 19.83 20.33 20.08 

2H24 20.10 20.60 20.35 

Cal24 19.96 20.46 20.21 

Cal25  20.30 20.80 20.55 
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FIS EDP Curve 10/16 

Period  Bid Offer Midpoint  

23-Oct 205 235 220 

23-Nov 205 235 220 

23-Dec 204 234 219 

Q423 205 235 220 

Q124 205 235 220 

Q224 208 238 223 

1H24 207 237 222 

2H24 214 244 229 

Cal24 210 240 225 

Cal 25  240 270 255 

FIS AEP Curve 10/16 

Period Bid  Offer Midpoint 

23-Oct 160 180 170 

23-Nov 150 170 160 

23-Dec 150 170 160 

Q423 153 173 163 

Q124 155 175 165 

Q224 165 185 175 

1H24 160 180 170 

2H24 170 190 180 

Cal24 165 185 175 

Cal25  170 190 180 


