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The Monday of golden week proved saw a lack of liquidity 
lead to the market gapping up throughout the morning. Early 
post index trading remained rangebound with levels being 
found however the afternoon saw buyers coming back in to 
market in the afternoon. October and November traded up to 
$21950 and $19000 respectively. Q4 and Cal24 followed suit 
gapping up to $19000 and $14800 respectively. The routes 
saw C5 Oct trading up to 9.85.

It was a rather lethargic rangebound opening to the week 
on Panamax paper with rates ticking up in early trading on 
the back of the Capes before settling into a steady range 
for the majority of the morning. Mixed feedback off the 
underlying and a further decline on the index saw is 
retracing a touch in the afternoon session but with the 
firmer Cape sentiment sellers were reluctant to chase it 
lower which made for a stand offish afternoons trading and 
still saw us finishing marginally up on the day.   
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