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A dramatic day in the world of cape FFA’s with an extremely 
strong and busy opening to the day. First trades on Oct 
early in the Asia session saw offers paid at $22250, $22500 
and then $23000 on European open with good volume 
changing hands all the way up. The high of the day of Oct 
was $23500 post index.  Q4 was paid $19600 and $19750 
before getting paid in size at the day’s high of $20000 where 
volume sellers were located. On the back end cal24 was 
paid up to $15000. In what was a day of two halves, the 
afternoon session saw a dramatic sell off with oct getting 
sold down to a low of $22500 (-$1000 from the highs) and 
Q4 down to $19250 (-$750) and Cal24 -$250. Have a great 
evening.

We opened firmer across the curve on Panamax paper as 
the firmer Cape sentiment once again fuelled the early 
buying appetite. This coupled with some profit taking on 
Cape/Pmx spreads added further strength to the early 
push. As a result Oct and Q4 pushed to $14150 and 
$13450 highs respectively while Cal24 traded up to 
$11750. However, the index brought with it a dose of reality 
and the sell off on Panamax paper and ensuing sell off on 
Capes saw us giving up all and more of the mornings 
gains. Once the dust had settled Oct and Q4 slipped back 
to $13400 and $12900 lows respectively while Cal24 
retraced to $11600 with the overall tone cautious once 
again.
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