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Another big day for capes where physical players remain 
optimistic. First trades on Oct saw $22800 paid , $22900,  
$23000, $23250 and then $23500 in what was a very active 
Asia session. Nov was paid $19350 and $19500 and Q4 at 
$19750, $19900 and once again trading the recent highs of 
$20000. Cal24 printed a couple of times at $14900. The 
market retraced a little bit in the afternoon with oct trading 
down to 23000 before once again rallying in the afternoon 
with size trading at $23850 on Oct. FIS thanks everyone for 
their support on our charity day today. Have a great evening!

Despite little change to the current sluggish underlying 
market Panamax paper once again took its cue from the 
bullish Cape sentiment which prompted some short 
covering and saw prompts contracts pushing up as a result. 
Oct and Nov traded up to $13600 highs, Dec tested $12k 
resistance and q4 similarly saw resistance at $13k tested. 
Further out gains were less sharp with Q1 trading up to 
$10000 high and Cal24 trading $11650. We closed with 
sellers thinning out on the front but maintained resistance 
on the longer dates contracts as the backwardation 
steepened. Many thanks to all for supporting the FIS charity 
day!!  
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