
Spot

MTD

YTD

Oct 23 Oct 23

Nov 23 Nov 23

Dec 23 Dec 23

Q4 23 Q4 23

Q1 24 Q1 24

Q2 24 Q2 24

Q3 24 Q3 24

Q4. 24 Q4. 24

Q1. 25 Q1. 25

Cal 24 Cal 24

Cal 25 Cal 25

Cal 26 Cal 26

Cal 27 Cal 27

A interesting day with early morning trading pushing the 
market up before sellers become prevalent, selling into the 
afternoon. October and November traded down to $23900 
and $18350 respectively. Q4 followed suit trading down 
$750 on the day. Further out the Cal24 took a hit trading 
down to $14400 while C5 Oct dropped down to $10.30.

The negative sentiment on Capes continued to underpin 
the anxious tone on Panamax paper with levels offered 
lower through most of the day as we saw some long 
liquidations prompted despite a relatively steady 
underlying. A decent nudge up on the index did little to 
extinguish the bearish tone in the afternoon as saw the Oct 
and Nov contracts selling off to $13650 and $13400 lows 
respectively in some size, Dec tested $12k support which 
in turn saw Q4 slipping to $13000 low. Further out Cal24 
came under pressure with some size trading on q1 from 
$9850 to $9600 and Cal24 printing $11350 low. We closed 
with some light support at the days lows largely attributed 
to some profit taking.    
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