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Early morning trading saw the prompt bid up before sellers 
found their feet. October and November traded up to $25150 
and $19500 respectively before trading $500 lower by the 
close. Lower C3 and C5 fixtures along with a tight market 
down West Africa seemed to be the driving factor for selling. 
Further out Cal24 traded down to $14450 while C5 Oct at 
$10.25 was the only reported trade on the routes.

In a similar trend to seen earlier this week we opened under 
pressure across the curve on Panamax paper. Prompts 
gave up ave $400 in the morning session before finding 
some support and holding a steady range though most of 
the afternoon session. At the close pockets of activity 
testing the day’s lows. Oct and Nov sold off to $13000 and 
$12650 respectively, Dec broke $12k support to print 
$11800 low and dragged Q4 down to $12600 in some 
volume. Further out Cal24 traded marginally lower to 
$11200. Closing support felt fragile at best and the overall 
tone remains cautious particularly with Capes slipping again 
towards the end of the day.
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