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Early morning buying seemed to set the standard for the 
Cape Market with both October and November trading up 
over $1500 each. With the physical market firmer and C3 
Nov trading $23.25 and C5 Oct trading $10.70 the TC 
market saw good support. Further out the Cal24 and Cal25 
traded up to $14650 and $15050 respectively.

Better bid from the outset today on Panamax paper as the 
improved activity in the ATL coupled with the firmer cape 
sentiment saw buyers looking for low hanging fruit early on, 
which coupled with some short covering and various 
Cape/Pmx spreads being triggered saw rates quickly 
chased up. With the index back in the green we held onto 
the earlier gains and saw highs on Oct and Nov at $13500, 
Dec trading $12350 while further out Cal24 traded up to 
$11450.
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