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Early trades today on the deferred contracts with cal24 
printing $13800 a couple of times in the Asia session. As 
European traders arrived at their desks the prompt contracts 
came under some heavy pressure with 18100 sold Nov  (-
500) and quickly $18000. The selling was relentless with 
bids continually hit down to a low of $17000 on Nov post 
index where good volume changed hands. Cape Q1 was 
sold down to $8250 (-350). The afternoon session saw late 
buyers with Nov and dec paid much higher and quickly – 
$17750 eventually getting paid on Nov and closing well bid. 
Have a great evening.

It was a rather patchy day in terms of activity on Panamax 
paper with rates range bound and despite some good 
volume still changing hands we finished the day only 
marginally higher than where we started. The Nov v Dec 
spread opened up to $1k trading up to $1050 high. Q1 
tested but didn't break $9k resistance and further out cal24 
traded down to $10750 low before pushing back up to 
$10850.  With the Capes pushing at the close we closed 
supported just under the days highs. 
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