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Wednesday fell to the same fate as Monday and Tuesday 
with the market soften from front to back. November and 
December traded down to $16750 and $14100 respectively 
while Q1 traded down to $8050. Further out trading in the 
Q2 down to $13300 saw rates drop on the Cal24 to 13600 
while the Cal25 traded down to $14300.

Pmx started slowly but gradually trickled down throughout 
the day with sellers applying the pressure. Nov printed from 
$12700 down to $12250, Dec from $11700 to $11250 and 
q1 from $8950 to $8750. Good size printed throughout the 
day and much of the intraday moves were mirroring the 
capes just on a smaller scale. 
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