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A day of 2 halves for the Cape market with opening levels 
suggesting a push from last nights close however post index 
(-594) brough sellers back into the market November traded 
up to $15800 before trading near the close down to $15250 
while December traded down to $14250 at the close. Yet 
Again Q1 selling seemed to put a Cap on the curve selling 
down from $8400 to $8100 at the close.

Weaker from the open again today on Panamax paper with 
rates wobbling early on before gradually being offered 
lower as both basins continue to come unstuck and the 
Cape sell off further fuelled sellers appetite. Another sharp 
drop on the index did little to dent the bearish tone and as 
result we saw some long liquidations triggered. Nov and 
Dec sold off to $11000 and $10100 lows respectively, Q1 
slipped to $8300 and Cal24 traded down to $10550 low. 
Despite closing up a tick from the days lows the overall 
tone remains cautious.   
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