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Synopsis—lntraday Chart source Bloomberg

U Price is below the 8-21 period EMA’s

. RSl is above 50 (51)

° Stochastic is below 50

U Price is below the daily pivot point USD 91.67

U Technically bullish yesterday, intraday Elliott wave analysis suggested that we had a potential upside target at USD
93.79. However, we were now in divergence on the 4-and-1-hour charts warning we have the potential to see a mo-

mentum slowdown. Bullish but with a note a caution. The futures traded to a high of USD 93.00 before entering a cor-
rective phase. Price is now below all key moving averages; the RSl is still above 50 with price and momentum aligned to

the sell side.

° A close on the 4-hour candle above USD 91.67 with the RSI at or above 59.5 will mean price and momentum are aligned
to the buyside.

] Technically bullish, the corrective move lower means we have traded below the USD 90.00 level, meaning the probabil-
ity of the futures trading to a new high have started to decrease. A cautious bull as support is starting to look vulnera-
ble.
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