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To finish the week iron ore is up over 3 dollars today, closing at $119.20. The push higher was driven by a shift in risk sentiment as the US treasury market saw a drop in
yields, and industrial action at BHP. We have seen interest in Jan spreads along with quarters. Liquidity was provided down the curve with Cal25/26 trading at $7.25. The T+1
session was quiet to head into the weekend.

INDEX Price Change MTD INDEX Price Change MTD INDEX Price Change MTD
Platts 10 62% $121.80 $2.80 $118.50 MB 10 65% $131.25 $2.40 $127.35 Platts Lump Prem $0.2360 $0.0000 $0.2320
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suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed

without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE
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