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Panamax Nov 23 Morning Technical Comment — 240 Min

16000
15500
15000
14500

14000
66.0%(13564.50)

Start: 09/07 20:40 End: 10/19 21:58 et - - - - - - SEEMI25T050D); 1%2(7)(:‘;83
R e o l3s_ . 78.6%(12154.6504) [BECXE
- Start on 09/08 04:00 14075.00 ~o 12000

M EMAVG (8) on Close 129233994 ~ .

M EMAVG (21) on Close 13224.7852 e e — - — _ _ - >100.0%(11625.00).

PATCHAEI \ 60
M Moving Average 41.6566 50
36.5743

TTTSPATCML RISk, 100
W Slow $K(12,3) 9.913
M Slow %D(3) ~ 7.8261 - 50
08 11 12 13 14 15 18 19 20 21 22 25 26 27 28 29/02 03 04 05 06 09 10 11 12 13

Sep 2023 Oct 2023
Resistance Current Price
S1 12,570 R1 12,866
S2 12,154 |R2 13,126 12,675 Stochastic oversold RSI below 50
S3 11,625 [R3 13,312
Synopsis - Intraday Source Bloomberg

J Price is below the 8 —21 period EMA’s

° RSl is below 50 (36)

] Stochastic is oversold

J Price is below daily pivot level USD 12,866

J Technically bearish with the futures in divergence in the last report. We noted that although the divergence was in
play, the original 5-wave pattern lower suggested that we had further downisde within the current corrective phase.
The futures continue to move lower with price below all key moving averages supported by the RSI below 50, intraday
price and momentum are aligned to the sell side.

° A close on the 4-hour candle above USD 12,866 with the RSI at or above 44 will mean price and momentum are
aligned to the buyside. Upside moves that fail at or below USD 13,564 will leave the futures vulnerable to further
tests to the downside, above this level the technical will have a neutral bias.

J Technically bearish with price still in divergence with the RSI. Downside moves below USD 12,570 will warn that the
USD 12,154 and USD 11,625 support levels could be vulnerable. However, we have a note of caution due to the diver-
gence in play.
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