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Commentary

Tuesday managed to spark more action for Coking coal, with larger volumes and liquidity present further down the curve in
comparison to Monday. Phys news was once again quiet. The $350/mt FOB Australia offer for 40,000 mt of global COAL HCCA Branded
coal seen on screen yesterday did not reappear, nor did any sign of a bid. The lack of paying intent in phys created a slight bearish
outtake on the front-end as NOV fell $5-6 from Friday's close over the course of the day. The marginal decline dripped down the curve
as JAN dealt at 312.5 and Q1-24 310. With October concluding, mtd settled at 353.375 exactly as the 31st printed unchanged at 350.
Trading houses were more active participants on Tuesday, although the Dubai conference remains ongoing. CAL-24 provided a variety
of spread action; Q1/Q3, APR/MAY, MAY/JUN as well as Q4-24 outright. The bearish effect on the front-end today tightened Q1/Q2-
24 , which was marked $23+ at the end of last week.
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