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Steel and Scrap Report 

03/10/2023 

Turkish Scrap 

 

Turkish deepsea imported scrap prices faced more pressure from Turkish mills who faced urgen-

cy to raise their finished steel prices amid low demand or push the scrap cost down in response 

to the 20% increase in natural gas and electricity prices. Some Turkish rebar exporters raised 

their domestic and export offers to cover the additional energy cost. The next couple of weeks 

would show whether Turkish mills can get buyers to pay more for rebar, a challenging task con-

sidering the weak demand. According to a mill source, the hike in the energy prices would add 

$10-$15/mt in the production cost for Turkish EAF producers, taking the total scrap-rebar con-

version to minimum $200/mt now. He said that some rebar offers had already moved up to 

$595-$600/mt ex-works, from $580-$585/mt, a move to offset increasing energy prices. If high-

er rebar prices fail to stick, mills would be pushing for discounts on deepsea scrap prices. But in 

the first steps, steelmakers would buy domestic and shortsea scrap, the mill source added.  

 

A trader said that achieving higher rebar prices in the current market would be difficult for Turk-

ish mills, which meant further erosion of mill margins. Turkish producers “need to get some dis-

count on scrap but not massive. They will try $5-$10/mt,” the trader added. This would take the 

target level for US-origin HMS 1/2 (80:20) to $365-$370/mt CFR Turkey. Market players report-

ed no firm deepsea offers on the day but implied no change from the previous week. More 

change was reported on the buyers’ side, where the sentiment was worse and the last reported 

US-origin HMS 1/2 (80:20) bookings at $375/mt CFR Turkey were no longer viewed repeatable. 

Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) at $374/mt CFR Oct. 

2, unchanged from Sept. 29 Several sources believed that realistic levels were slightly lower 

than $375/mt CFR. A trader put a tradable value for USorigin and EU-origin HMS 1/2 (80:20) at 

respectively $373/mt and $368/mt CFR Turkey. Shortsea cargoes were the cheapest from Roma-

nia, where prices were reported at $345-$347/mt CFR Turkey. Bulgarian scrap was cited be-

tween $350-$352/mt CFR. (Platts) 
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 Market Rates 

 

PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 374.00 0.00 374.00 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 567.50 0.00 567.50 

US HRC CRU *CHG WoW* 666.00 -21.00 701.5 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Oct-23 366 376 371  Oct-23 695 705 700 

Nov-23 373 383 378  Nov-23 775 785 780 

Dec-23 377 387 382  Dec-23 800 810 805 

Q4-23 372 382 377  Q4-23 757 767 762 

Q1-24 385 395 388  Q1-24 820 830 827 

Q2-24 385 395 391  Q2-24 830 840 833 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Oct-23 565 575 571  Oct-23 605 615 610 

Nov-23 567 577 572  Nov-23 625 635 630 

Dec-23 571 581 576  Dec-23 635 645 640 

Q4-23 568 578 573  Q4-23 620 630 627 

Q1-24 575 585 579  Q1-24 665 675 668 

Q2-24 575 585 582  Q2-24 695 705 700 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Oct-23 541 551 546  Oct-23 395 405 400 

Nov-23 547 557 552  Nov-23 425 435 430 

Dec-23 560 570 565  Dec-23 455 465 460 

Q4-23 550 560 554  Q4-23 425 435 430 

Q1-24 570 580 577  Q1-24 470 480 473 

Q2-24 575 585 580  Q2-24 475 485 480 
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 Spread Moves 

Front Month Price Grid 

 

http://www.freightinvestorservices.com

