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Steel and Scrap Report 

11/10/2023 

Turkish Scrap 

 

Turkish deepsea import ferrous scrap prices inched down again Oct. 10, as deals for EU-origin HMS 1/2 

(80:20) were reported while Benelux collection costs softened. Platts assessed Turkish imports of premi-

um heavy melting scrap 1/2 (80:20) at $365/mt CFR Oct. 10, down $1/mt day on day. An EU-origin deal 

was confirmed as booked Oct. 9 by a Marmara mill, with HMS 1/2 (80:20) at $360/mt CFR. Platts normal-

ized the deal to $365/mt CFR. A second EU-origin deal was heard to be booked by an Izmir mill, with 

HMS 1/2 (75:25) at $361/mt CFR, but the exact timing could not be confirmed on the day. Other deals 

were also heard to be booked, including a US origin deal booked on Oct. 5 by a Marmara mill, with 

10,000 mt of HMS 1/2 (90:10) at $374/mt CFR, 18,000 mt of shredded scrap at $389/mt CFR and 2,000 

mt of bonus scrap at $389/mt CFR, but could not be confirmed on the day.  

 

Market participants also noted that HMS collection costs softened to Eur290-295/mt delivered to the 

docks in the Benelux region, and largely shared workable levels for EU-origin HMS 1/2 (80:20) between 

$359/mt CFR to the low $360s/mt CFR as a result. Availability of HMS in the Benelux region continued to 

be limited, sources said. Market participants in the Turkish steel industry continued to closely follow the 

evolving fallout from the escalation of conflict in the Gaza Strip on Oct. 7, while considering whether pos-

sible port closures and precautionary interventions from the Turkish ministry of trade could affect the 

market in the near-term. “We expect scrap to soften further. Production costs recently increased, fin-

ished steel demand is still weak domestically and now our main export destination is at war,” a Turkish 

mill source said. Indicative tradable values for US/Baltic-origin or premium HMS 1/2 (80:20) were mostly 

shared between $365/mt CFR into the high $360s/mt CFR, as US recyclers were heard to target close to 

$370/mt CFR. “We have to wait and see what happens, it’s too early to predict how the war will affect 

Turkey,” an EU recycler said. (Platts) 
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PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 365.00 -1.00 369.57 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 565.00 -2.50 567.50 

US HRC CRU *CHG WoW* 663.00 -3.00 663.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Oct-23 362 372 367  Oct-23 696 706 701 

Nov-23 365 375 370  Nov-23 770 780 775 

Dec-23 377 387 382  Dec-23 805 815 810 

Q4-23 368 378 373  Q4-23 757 767 762 

Q1-24 380 390 383  Q1-24 815 825 820 

Q2-24 380 390 386  Q2-24 830 840 837 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Oct-23 560 570 567  Oct-23 610 620 615 

Nov-23 565 575 570  Nov-23 630 640 635 

Dec-23 569 579 574  Dec-23 635 645 640 

Q4-23 565 575 570  Q4-23 625 635 630 

Q1-24 575 585 579  Q1-24 645 655 648 

Q2-24 580 590 584  Q2-24 660 670 665 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Oct-23 521 531 526  Nov-23 420 430 425 

Nov-23 529 539 534  Dec-23 445 455 450 

Dec-23 535 545 540  Jan-24 460 470 465 

Q4-23 530 540 533  Q1-24 467 477 472 

Q1-24 550 560 556  Q2-24 475 485 480 

Q2-24 565 575 571  Q3-24 475 485 478 
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