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Steel and Scrap Report 

19/10/2023 

Turkish Scrap 

 

Turkish deepsea import ferrous scrap prices were again unchanged on Oct. 18, as sources reported a 

pause in market activity and mixed near-term price sentiment. Platts assessed Turkish imports of premi-

um heavy melting scrap 1/2 (80:20) at $360/mt CFR Oct. 18, unchanged on day. Indicative tradable val-

ues for US/Baltic-origin or premium HMS /2 (80:20) were shared between $358-$360/mt CFR and above. 

Indicative workable values for EU-origin HMS 1/2 (80:20) were mostly shared at $355-$356/mt CFR and 

above, which Platts normalized to a premium HMS 1/2 (80:20) equivalent of $360- $361/mt CFR, while 

Turkish mills targeted the low $350s/mt CFR. Some buyside market participants shared softer price senti-

ment on the day, suggesting that some recyclers in need of a sale would be willing to sell at lower prices. 

“Yesterday and today feel very different, I am not so sure the recyclers are as firm anymore,” a Turkish 

mill source said. An agent source also shared indicative workable values for EU-origin HMS 1/2 (80:20) at 

$350-$352/mt CFR, and for USorigin HMS 1/2 (80:20) at $358-$362/mt CFR, but sell-side market partici-

pants were yet to consider this workable for them. 

 

“The market is in a bad condition and the Turkish mills cannot pay much, but it turns out that the suppli-

ers cannot sell lower either. The flows are very slow in the US and in Europe,” a second agent source 

said, citing an indicative tradable value for US-origin HMS 1/2 (80:20) at around $360/mt CFR. “On the 

other hand the Turkish mills have barely bought any tonnages for November, so they will need to slow 

down production if this [situation] continues,” the second agent source added. Market participants esti-

mated that the Turkish mills still needed to import approximately 20 cargoes of deepsea HMS to fulfil 

their November requirements and suggested that deal activity would likely recommence early next 

week. “This week will be quiet, but I expect a strong couple of weeks to come. The Turkish mills need 

material and are targeting below $360/mt CFR but nobody will sell to them at those levels,” a trader said. 

Offers for US-origin HMS 1/2 (80:20) were heard to be rejected by Turkish mills on the day. (Platts; Abdi 

Salad) 
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PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 360.00 0.00 365.35 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 552.50 -2.50 563.08 

US HRC CRU *CHG WoW* 714.00 24.00 689.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Oct-23 358 368 363  Oct-23 698 708 703 

Nov-23 360 370 365  Nov-23 775 785 780 

Dec-23 378 388 383  Dec-23 815 825 820 

Q4-23 365 375 370  Q4-23 763 773 768 

Q1-24 382 392 387  Q1-24 830 840 835 

Q2-24 383 393 388  Q2-24 840 850 845 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Oct-23 554 564 559  Oct-23 605 615 612 

Nov-23 552 562 557  Nov-23 615 625 620 

Dec-23 560 570 565  Dec-23 625 635 630 

Q4-23 555 565 560  Q4-23 615 625 621 

Q1-24 566 576 571  Q1-24 640 650 647 

Q2-24 579 589 584  Q2-24 665 675 670 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Oct-23 528 538 533  Nov-23 430 440 435 

Nov-23 530 540 535  Dec-23 450 460 455 

Dec-23 541 551 546  Jan-24 470 480 475 

Q4-23 533 543 538  Q4-23 450 460 455 

Q1-24 558 568 563  Q1-24 485 495 490 

Q2-24 562 572 567  Q2-24 490 500 495 
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