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Steel and Scrap Report 

31/10/2023 

Turkish Scrap 

� 

Turkish�deepsea�imported�scrap�prices�were�rangebound�amid�uncertainties�that�the�uptick�seen�last�

week�would�continue,�sources�said.�Some�new�bookings�were�expected�during�the�week�as�Turkish�mills�

required�more�cargoes.�“There�is�quite�a�bit�of�demand�from�Turkey,�but�mills�are�right�that�the�demand�

for�steel�products�is�still�bad,�and�the�scrap�price�increase�is�more�supply-driven,” a�scrap�recycler�said.�

He�put�offers�for�Baltic�HMS�1/2�(80:20)�at�$360/mt�CFR�Turkey.�Scrap�suppliers�from�the�US�were�al-

ready�targeting�over�$360/mt�CFR�Turkey�for�HMS�1/2�(80:20),�an�agent�source�said.�Another�agent�said�

that�$360/mt�CFR�may�come�in�the�near�term.�However,�market�players�did�not�confirm�any�bookings�at�

$360/�mt�CFR�or�higher�yet,�for�premium�quality�HMS�1/2�(80:20).�Platts�assessed�Turkish�imports�of�pre-

mium�heavy�melting�scrap�1/2�(80:20)�at�$357.50/mt�CFR�Oct.�30,�unchanged�from�Oct.�27. 

 

A�Turkish�mill�source�expected�the�market�to�remain�between�$355-$360/mt�CFR�Turkey�for�premium�

quality�HMS�1/2�(80:20).�“For�prices�to�go�down,�Turks�have�to�be�quiet�but�they�won’t�because�they�are�

forced�to�buy�because�they�need�some�minimum�requirements�now,” the�mill�source�added.�He�also�saw�

limited�potential�for�a�stronger�rebound�due�to�poor�demand�for�Turkish�finished�products.�“Today�I�

don’t�see�much�leg�for�further�increases�[in�scrap],” a�trader�said.�Rebar�prices�from�Turkey�were�under�

pressure�and�not�supporting�any�hikes�in�scrap.�“If�[Turkish�mills]�hike�their�rebars,�then�they�will�again�

stop�selling�[because]�Algerians�and�Egyptians�again�become�more�competitive,” a�trader�said.�He�put�

workable�prices�for�HMS�1/2�(80:20)�at�$357-$358/mt�for�premium�quality�and�$350-$352/mt�for�Euro-

pean-origin,�CFR�Turkey.�(Platts) 

 

 

 

 

 

 

 

 

 

 



 

 

 

The� information�provided� in� this� communication� is�not� intended�for� retail�clients.� It� is�general� in�nature�only�and�does�not� constitute�advice�or�an�offer� to�sell,�or� the�

solicitation�of�an�offer�to�purchase�any�swap�or�other�financial�instruments,�nor�constitute�any�recommendation�on�our�part.�The�information�has�been�prepared�without�

considering�your� investment�objectives,�financial� situation,�or�knowledge�and�experience.�This�material� is�not�a� research�report�and� is�not� intended�as�such.�FIS� is�not�

responsible� for� any� trading� decisions� taken� based� on� this� communication.� Trading� swaps� and� over-the-counter� derivatives,� exchange-traded� derivatives,� and� options�

involve�substantial�risk�and�are�not�suitable�for�all�investors.�You�are�advised�to�perform�an�independent�investigation�to�determine�whether�a�transaction�is�suitable�for�

you.�No�part�of�this�material�may�be�copied�or�duplicated�in�any�form�by�any�means�or�redistributed�without�our�prior�written�consent.�Freight�Investor�Services�Ltd�(FIS)�is�

authorised�and�regulated�by�the�Financial�Conduct�Authority�(FRN:�211452)�and�is�a�member�of�the�National�Futures�Association�(“NFA”). Freight�Investor�Services�PTE�Ltd�

('FIS�PTE')� is�a�private� limited�company,� incorporated�and�registered�in�Singapore�with�company�number�200603922G,�and�has�subsidiary�offices� in� India�and�Shanghai.�

Freight�Investor�Solutions�DMCC�('FIS�DMCC')�is�a�private�limited�company,�incorporated�and�registered�in�Dubai�with�company�number�DMCC1225.�Further�information�

about�FIS�including�the�location�of�its�offices�can�be�found�on�our�website�at freightinvestorservices.com 
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LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Oct-23 358 364 361  Nov-23 855 865 860 

Nov-23 375 381 378  Dec-23 970 980 975 

Dec-23 388 394 391  Jan-24 965 975 970 

Q4-23 374 380 377  Q1-24 960 970 965 

Q1-24 400 406 403  Q2-24 925 935 928 

Q2-24 399 405 402  Q3-24 885 895 890 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Oct-23 550 560 555  Oct-23 605 615 610 

Nov-23 568 578 573  Nov-23 660 670 665 

Dec-23 582 592 587  Dec-23 680 690 685 

Q4-23 566 576 571  Q4-23 650 660 653 

Q1-24 596 606 601  Q1-24 685 695 690 

Q2-24 602 612 607  Q2-24 700 710 705 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Oct-23 527 537 532  Nov-23 440 450 445 

Nov-23 545 555 550  Dec-23 475 485 480 

Dec-23 556 566 561  Jan-24 500 510 505 

Q4-23 542 552 547  Q1-24 515 525 520 

Q1-24 564 574 569  Q2-24 525 535 530 

Q2-24 567 577 572  Q3-24 520 530 523 

PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 357.50 0.00 360.83 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 550.00 5.00 557.26 

US HRC CRU *CHG WoW* 742.00 28.00 702.25 
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