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Oil and Energy Market News

Brent

Crude Extends Gains As Iran Calls to Cut Oil Exports to 86.09 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
IsraeIF'ront moth crude is extending today’s gains to a 441.95 445.70 559.45 619.75 174
new high following a call from Iran’s Supreme Leader

Ali Khamenei for Muslim countries to cut exports of oil 440.20 443.70 550.95 602.00 158
and other goods to Israel.

Oil prices opened higher today with focus on uncertain 439.70 442.20 546.20 592.25 150

global demand ahead of the US Fed decision later. 439.45 441.45 542.20 585.50 144
« Brent JAN 24 up 0.9% at 85.79$/bbl 439.20 44045  538.45  580.00 140
* WTI DEC 23 up 0.9% at 81.765/bbl 438.45 439.20 534.95  574.75 136

e WTI-Brent up 1.57$/bbl at -4.52$/bbl
439.75 442.50 546.50 593.25 151
* Headlines: IRAN'S KHAMENEI: EXPORTS OF OIL,
GOODS TO ISRAEL SHOULD BE CUT

¢ KHAMENEI: MUSLIM COUNTRIES SHOULD STOP 431.00 430.25 524.75 560.75 131
ECONOMIC COOP W/ ISRAEL

438.25 439.00 535.00 574.75 136

419.50 418.50 515.00 548.00 130
432.25 432.50 530.25 569.25 137
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Fuel Oil Market News

Sing spreads gone bid during the window Dec/Jan being 396.11 372.86 -278.50 118
squeezed up, last trade $18 vs close 17.25.

Rott GOFO Sing GOFO R FoGo Rott Hi5

387.94 363.69 -277.25 111
Nov/Dec trading 31.5 vs close 29 380.05 356.62 -273.50

Sing.5 Cracks also going bid 12.50 trades vs close 11.90 370.07 350.67 -267.25

362.29 345.71 -263.00
357.72 341.00 -261.25
379.50 356.51 -272.75
359.50 341.39 -262.75
357.75 338.96 -264.00

359.50 337.68 -264.00
363.75 344.16 -265.75
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 1.75 8.50 17.75 821.1 818.6 838.1
Jan24/Feb24 0.50 4.75 9.75 816.1 807.4 828.1
Feb24/Mar24 0.25 4.00 6.75 807.8 798.8 819.8
Mar24/Apr24 0.25 3.75 5.50 797.5 792.1 809.5
Apr24/May24 0.75 3.50 5.25 789.5 786.2 801.5
786.2 780.2 796.2
Q1-24/Q2-24 807.3 799.0 819.3
Q2-24/Q3-24 786.0 780.4 797.8
Q3-24/Q4-24 779.0 769.2 788.8
770.3 756.2 779.0
CAL24/CAL25 22.25 23.25 785.5 776.7 796.0
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
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