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Oil and Energy Market News

Oil prices are higher during the APAC session and as 85.99 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
the Europe:?\n market opens_up, with Jan24 Brent crude 448.35 451.35 556.95 615.65 164
futures having settled last night at $84.63/bbl.

Brent

445.35 448.35 549.45 599.15 151
Prices are supported by softness in the dollar and
better risk appetite following a more dovish Fed press

conference. 442.85 444.60 541.20 583.40 139
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The fuel market has seen a large push in the VLSFO 397.94 376.19 -289.25 109

cracks and the Balmo/Dec23 spread this week, due to
shortness of the product in China. Major players from 389.85 367.05 -285.75
that region have been active during the window 382.82 360.36 -281.50
pushing up rates, and this is expected to continue this
week. This is why the fuel has 372.48 353.96 -274.25
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 3.00 7.50 16.50 829.3 827.5 846.3

Jan24/Feb24 1.75 4.50 9.25 823.2 815.4 835.2
Feb24/Mar24 0.75 3.75 6.50 814.4 806.5 826.4
Mar24/Apr24 0.75 3.50 5.50 803.3 798.6 815.3
Apr24/May24 1.00 3.50 4.50 794.1 791.9 806.1

789.7 785.5 799.7
Q1-24/Q2-24 813.8 806.5 825.8
Q2-24/Q3-24 790.0 786.0 801.5
Q3-24/Q4-24 781.8 774.8 791.5

772.5 758.0 781.3

CAL24/CAL25 - 789.5 782.3 800.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




