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Oil and Energy Market News

Brent

Brent crude futures climbed in the late afternoon after 86.36 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
touching |ntra.day lows of f$84.64/b_bl |n.the fron.t 445.35 452.85 555.80 613.90 161
month. Headlines suggesting that risks in the Middle

East are worsening amid some escalation in the Israel 442.60 4438.85 549.80 599.40 151
conflict. That being said, front month Brent remains

below the high of 87.395/bbl from yesterday. el i i S 159
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Gains are limited by global demand still being 440.10 442.35 539.05 580.40 138
uncertain with concern for the economic recovery in 439.35 440.60 536.05 576.15 136
China after disappointing PMI data this week as focus
switches to the US payrolls data due on Friday. 441.50 446.25 546.00 592.00 146
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VLSFO Sing crack dropped in the front today, printing 414.18 386.93 -303.75 -225.75 110

last at $10.90/bbl for the Dec23 — 90 cents weaker on
the day. The Euro equivalent is off 58 cents at

$1.80/bbl. 397.15 37217  -292.50 -226.50 105
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Shanghai were sellers of the Sing 380cst during the 376.31 360.77 -277.25  -222.75

arbitrage window, particularly in the Jan23 term.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 2.75 6.00 14.50 842.5 839.8 859.5

Jan24/Feb24 1.50 4.00 8.00 835.6 827.7 847.6
Feb24/Mar24 0.50 3.50 6.00 826.3 818.0 838.3
Mar24/Apr24 0.50 3.25 5.00 814.2 809.8 826.2
Apr24/May24 0.75 3.00 425 804.4 803.1 816.4

799.6 796.8 809.6
Q1-24/Q2-24 825.3 817.6 837.3
Q2-24/Q3-24 799.8 797.2 811.5
Q3-24/Q4-24 790.5 786.0 800.5

780.5 771.1 789.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




