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Oil and Energy Market News

Brent

Oil prices edged higher today, with front month Brent 85.96 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
crude futures touching ir\traday highs of $86.46/bbl, 436.60 451.60 555.95 619.80 168
supported by reaffirmations from top oil exporters

Saudi Arabia and Russia that they are committed to 435.85 447.10 548.95 601.05 154

their supply cuts until the end of the year. 435.60 444.35 544.45 590.55 146

435.60 443.10 540.70 583.80 141
Most of crude’s war-risk premium has been erased as
the Israel-Hamas conflict remains contained in Gaza, 435.60 441.60 537.20 578.55 137
particularly after Hezbollah’s statements last week that 435.10 439.60 533.70 573.80 134
the conflict was for Palestine to fight.
435.75 444.75 544.75 591.75 147

434.75 439.50 533.75 574.00 135
427.25 429.00 523.75 559.50 131
415.25 416.75 514.00 546.75 130
428.25 432.50 529.00 568.00 136
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Front VLSFO spreads rallied today, up as much as two 407.67 374.42 -288.25 -206.25 119

dollars from Friday’s settlement in the Sing. e e e A P

390.73 362.30 -282.00 -216.00 109

On the HSFO complex, the EW rallied four dollars as
379.94 355.88 -274.75 -215.25 105

Sing 380cst now trades at a substantial premium to
Rotterdam 3.5% barges, down the curve. This is spurred 371.35 351.56 -269.75 -214.50 102
by continuing weakness in the Rotterdam 3.5% crack,
which is weaker by one dollar today — trading last at -

PLEUER Bl e eal e il 380.75 36171 28075  -214.75
368.25  348.34  -269.25 -213.75
366.00  343.94  -269.50  -213.50

366.27 347.38 -267.75  -213.25 99

367.25 341.29 -268.50  -211.25
372.75 349.75 -272.00  -214.25
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 0.75 7.00 18.75 827.3 826.0 844.3

Jan24/Feb24 0.25 4.50 10.50 821.4 815.4 834.4
Feb24/Mar24 0.00 3.75 6.75 814.3 806.6 826.3
Mar24/Apr24 0.00 3.50 5.25 803.5 799.0 815.5
Apr24/May24 0.50 3.50 4.75 795.0 793.2 807.0

791.4 787.0 801.4
Q1-24/Q2-24 813.0 806.5 825.5
Q2-24/Q3-24 791.3 787.8 803.0
Q3-24/Q4-24 783.5 772.9 793.3

773.8 758.0 782.5

CAL24/CAL25 . 790.5 782.3 801.0
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




