
Brent

80.21 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Dec23 409.50 426.25 527.95 595.90 170

Jan24 408.75 419.75 520.70 573.40 154

Feb24 409.00 415.75 515.70 561.65 146

Mar24 409.25 414.25 511.45 554.65 140

Apr24 409.50 412.75 507.70 549.65 137

May24 409.75 411.25 504.20 544.90 134

Q1-24 409.00 416.50 516.00 563.25 147

Q2-24 409.50 411.25 504.25 545.00 134

Q3-24 403.75 403.00 493.75 530.50 128

Q4-24 392.50 391.00 483.25 516.50 126

CAL24 403.75 405.50 499.25 538.75 133

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Dec23 385.58 349.33 -267.25 -179.75 118

Jan24 378.72 350.98 -266.75 -197.25 112

Feb24 372.96 348.65 -266.25 -202.75 107

Mar24 365.23 344.79 -263.00 -204.50 102

Apr24 358.58 341.82 -260.50 -205.00 98

May24 353.77 338.85 -259.25 -205.25 94

Q1-24 372.25 348.99 -265.25 -202.25 107

Q2-24 355.25 339.34 -260.50 -205.50 95

Q3-24 354.00 336.41 -264.00 -209.00 90

Q4-24 356.00 335.38 -265.25 -210.00 91

CAL24 359.25 339.50 -263.75 -206.25 96
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Front month Brent crude futures fell below $80/bbl for 

the first time since July, with the current intraday low 

at $79.80/bbl as the bearish outlook for demand in the 

world’s two largest economies ­ US and China 

continues, as well as a slightly stronger US dollar. A 

substantial build in US crude stockpiles of 11.9 million 

barrels shown in this week’s API data weighed on 

prices as well. 

There were also headlines that the Russian 

government and oil companies are discussing the 

prospect of lifting bans on some gasoline products. This 

also provided some downside.

The VLSFO market complex continued to strengthen 

today, keeping the fuel flat price fairly steady against 

the tumbling crude, particularly in the Sing. Front 

month Sing crack traded as high as $14.10/bbl today, 

having settled yesterday at $12.69/bbl. After cooling 

slightly into the European close, its printing last at 

$13.80/bbl. 

The Dec23/Jan24 spread for Sing VLSFO traded 5 dollars 

up today, touching highs of $24.25/mt.

0

20

40

60

80

100

120

140

160

180

-300

-250

-200

-150

-100

-50

0
Rott Hi5 Sing Hi5 R FoGo S FoGO

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |



GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Dec23/Jan24 0.75 6.50 22.50 Dec23 778.1 775.6 795.1

Jan24/Feb24 -0.25 4.00 11.75 Jan24 774.5 770.7 787.5

Feb24/Mar24 -0.25 1.50 7.00 Feb24 770.0 764.4 782.0

Mar24/Apr24 -0.25 1.50 5.00 Mar24 762.5 759.0 774.5

Apr24/May24 -0.25 1.50 4.75 Apr24 756.1 754.6 768.1

May24 753.5 750.1 763.5

Q1-24/Q2-24 5.25 5.00 18.25 Q1-24 769.0 765.5 781.3

Q2-24/Q3-24 8.25 7.50 14.50 Q2-24 753.3 750.6 764.8

Q3-24/Q4-24 12.00 -1.50 14.00 Q3-24 747.8 739.4 757.8

Q4-24 739.8 726.4 748.5

CAL24/CAL25 20.00 21.75 41.50 CAL24 752.5 745.0 763.0

EW SPREAD

EW380 EW0.5%

Dec23 16.75 67.95

Jan24 11.00 52.70

Feb24 6.75 45.95

Mar24 5.00 43.20

Apr24 3.25 41.95

May24 1.50 40.70

Q1-24 7.50 47.25

Q2-24 1.75 40.75

Q3-24 -0.75 36.75

Q4-24 -1.50 33.25

CAL24 4.00 39.50
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