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Oil and Energy Market News

Front month Brent crude futures are hovering just
above the $80.00/bbl mark this morning, having
settled last night at $80.01/bbl. At this rate, the
benchmark is still tracking for 5.20% lower on the
week, which would be the 3rd straight week of losses.
WTI was last just above $76.15/bbl, having followed a
similar trajectory.

As risks of wider conflict in the Middle East are
subdued, demand worries become the prominent
influence in the market, amid weak Chinese economic
data.
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Fuel Oil Market News

There has been lots of selling out of Asia on the prompt
Sing 380cst spreads, this morning. Dec23/Jan24 has
been trading in size down to $5.75/mt, having settled
last night at $7.00/mt.

VLSFO cracks are fairly unchanged on the day, at
$13.50/bbl and $3.40/bbl for the front month Sing and
Euro, respectively.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 3.25 8.50 21.00 759.6 758.1 776.6

Jan24/Feb24 1.25 5.00 11.25 757.1 754.9 770.1
Feb24/Mar24 0.50 4.00 6.50 754.0 751.2 766.0
Mar24/Apr24 0.50 3.75 4.75 748.5 747.8 760.5
Apr24/May24 0.50 3.75 4.50 743.8 743.9 755.8

742.4 739.5 752.4
Q1-24/Q2-24 753.3 750.6 765.5
Q2-24/Q3-24 741.8 739.4 753.3
Q3-24/Q4-24 738.0 730.1 747.8

730.5 720.8 739.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
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