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Oil and Energy Market News

Brent

Front month Brent crude futures settled last night at 82.48 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

$82.47/bbl and are trading fairly flat on the da)/ here. 438.90 445.90 544.95 609.70 164

There has been some better than expected Chinese

economic activity data regarding factory output and 434.40 441.15 534.45 587.20 146
tail sales, although th t t i
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430.90 435.90 524.70 567.70 132

On Tuesday, Brent futures rallied to an intraday high of 429.40 434.15 520.95 562.95 129

just below $84/bbl, following weaker US CPI data 427.90 432.15 517.20 558.45 126
which could help ease the risk of further Fed tightening
and led to a weaker US dollar. 432.50 438.25 529.25 576.50 138

427.75 432.00 517.25 558.25 126
419.00 421.50 506.00 544.25 123
406.75 409.00 494.75 531.00 122
421.50 425.25 511.75 552.50 127
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VLSFO cracks are getting hit this morning, down about 366.11 339.86 -260.00 106
50 cents each in the front month, trading last at
$3.60/bbl and $13.80/bbl in the Euro and Sing, 86253 || 93865 | -262.50 100
respectively. 358.47 336.19 -262.25 96
352.52 331.98 -258.75 94
Sing spreads are also softening this morning, trading 347.24 327.39 -255.75 92
down about 50 cents in the near contracts and going

well offered in the market. 343.90 323.43 -254.50 89

358.00 334.69 -261.25 97
344.50 324.18 -255.00 90
345.50 321.64 -258.50 87

346.75 322.96 -258.75 88
348.75 325.34 -258.50 90
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 4.50 10.50 22.50 788.0 785.8 805.0

Jan24/Feb24 2.00 5.75 12.75 783.4 779.8 796.9
Feb24/Mar24 1.50 4.00 6.75 778.4 773.8 790.9
Mar24/Apr24 1.50 3.75 4.75 771.4 767.9 783.4
Apr24/May24 1.50 3.75 4.50 764.6 761.5 776.6

761.8 755.6 771.8
Q1-24/Q2-24 777.8 772.9 790.5
Q2-24/Q3-24 760.8 756.2 772.3
Q3-24/Q4-24 754.8 743.1 764.5

744.8 732.0 753.5

CAL24/CAL25 . 759.5 750.6 770.3
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




