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Oil and Energy Market News

Front month Brent crude futures settled almost 4

Brent

77.56 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5

dollars lower yesterday, at $77.42/bbl after trading 419.65 429.15 525.70 597.80 169

through technical support levels to the lowest prices

since early July. The main driving factors remain the 415.15 422.65 515.70 570.80 148

same; weak demand sentimept and better than 412.90 418.15 510.20 555.30 137

expected supply after data this week showed a large

US crude inventory build. 411.40 415.65 506.20 546.80 131
409.90 413.40 502.45 541.30 128

Goldman Sachs analysts noted earlier that stronger 408.40 411.15 498.70 536.55 125

non-OPEC oil supply from places such as the US have

added downward pressure to prices despite OPEC cuts. 413.25 418.75 510.75 557.75 139

408.25 410.75 498.75 536.50 126
399.00 400.50 488.00 522.25 122
386.25 390.75 477.50 508.75 118
401.50 405.25 493.75 531.25 126
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The upward trend in VLSFO cracks continues this 351.09 324.34 -245.00 -155.75 106

morning, with Dec23 Sing crack already up over a dollar
on the day at $16.55/bbl, last printed. The Euro

equivalent is up 60 cents at $5.10/bbl. 345.11 323.20  -247.75  -186.00 97
340.23 320.85  -245.50 -189.75 95

Front Sing 0.5% spreads have also been pushing in the 336.26 317.14 -243.75 -189.25 93
early APAC session and into the European open.

347.97 324.51 -247.50 -176.25 101

334.19 313.58 -244.00  -188.25 90

344.25 322.53 -246.75  -183.50 98
334.75 313.76 -244.25  -188.00 91
339.50 314.70 -250.50  -193.00 89

343.75 315.14 -252.50  -197.25 91
340.75 317.40 -248.50  -191.50 7]
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 4.50 10.00 27.00 753.7 753.5 770.7

Jan24/Feb24 2.25 5.50 15.50 750.1 747.2 763.1
Feb24/Mar24 1.50 4.00 8.50 746.0 741.3 758.0
Mar24/Apr24 1.50 3.75 5.50 739.6 736.5 751.6
Apr24/May24 1.50 3.75 4.75 734.2 730.5 746.2

732.6 724.7 742.6
Q1-24/Q2-24 745.3 741.3 757.5
Q2-24/Q3-24 731.5 724.5 743.0
Q3-24/Q4-24 728.5 715.2 738.5

721.3 705.9 730.0

CAL24/CAL25 - 731.8 722.7 7423
EW SPREAD
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4.25 40.60
3.50 38.85
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
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