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Commentary
Thursday prorvided the CC market with strong liquidity and rolatility. In carly Singapore hours, the DCE started weak, with
also talk of Arcelor selling 2 panamax cargoes as DEC cratered to lows of 308, mainly encouraged by strong onshore
selling interest. Az London eatered the market, phys news broke; Platts Met Coal: BMA™s Awstralian Premism Mid-¥ol
Goonyella trade heard done on 23 NHor from International trader source at $320.00/mt FOB Awstralia, from Asstralia,
laycam 16-25 Dec, 40kt. As expected, DEC recovered from the bearizh slump, as for the First time this week, Finamcial
interest grew im presence, over the course of both sessions. Fimancials were the main aggressors on DEC"s bullish
sentiment, 35 the outright reached 319 daily highs with FOB priating at the same mark. Signals from the Chinese market
remain strong, 35 the CFR pristed higher than FOB for the first time since AUG 11th. Moving isto T+1, DEC’s spward mature
was cat short as phys plagers attempted vo sell at the daily highs az DEC closed at 315,
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