
Brent

81.43 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Dec23 436.85 444.10 545.10 604.15 160

Jan24 433.10 437.10 536.35 585.90 149

Feb24 431.60 432.35 530.35 575.65 143

Mar24 430.10 430.10 526.35 568.65 139

Apr24 428.60 427.85 522.60 563.40 136

May24 426.85 425.60 518.85 558.65 133

Q1-24 431.50 433.25 531.00 576.75 144

Q2-24 426.75 425.25 518.75 558.50 133

Q3-24 417.25 415.25 507.50 544.25 129

Q4-24 404.25 405.00 496.25 530.25 125

CAL24 420.00 419.75 513.50 552.50 133

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Dec23 377.50 347.00 -269.25 -187.00 108

Jan24 371.14 348.71 -268.00 -200.00 103

Feb24 365.33 348.77 -266.50 -205.50 99

Mar24 358.44 346.25 -262.25 -207.75 96

Apr24 352.68 342.17 -258.75 -206.50 94

May24 349.21 337.71 -257.25 -204.75 92

Q1-24 365.00 347.14 -265.50 -203.75 100

Q2-24 349.75 338.38 -257.75 -205.25 92

Q3-24 351.50 335.34 -261.25 -206.25 90

Q4-24 353.75 334.41 -261.75 -209.25 92

CAL24 355.00 338.29 -261.50 -205.50 94
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at $1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Morning Report 
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Front month brent crude futures are sitting unchanged 

versus Thursday settlement levels, last near 

$81.40/bbl. Earlier highs touched just above 

$81.80/bbl. The benchmark hasn't been back above 

$82/bbl since Wednesday's plunge on headlines 

around the delay of the OPEC+ meeting. At this stage 

Brent is around 1% higher for the week, which would 

be its first gain in 5 weeks.

The fuel market is trading fairly in line with yesterday’s 

close, this morning. Cracks and spreads have had muted 

activity in the early APAC session perhaps due to some 

liquidity being drawn out of the market by US 

Thanksgiving celebrations the past few days. 

Front Sing 0.5% crack: $13.85/bbl

Front Euro 0.5% crack: $4.55/bbl
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Dec23/Jan24 3.75 7.00 18.25 Dec23 797.4 791.1 814.4

Jan24/Feb24 1.50 4.75 10.25 Jan24 791.2 785.8 804.2

Feb24/Mar24 1.50 2.25 7.00 Feb24 784.9 781.1 796.9

Mar24/Apr24 1.50 2.25 5.25 Mar24 776.5 776.4 788.5

Apr24/May24 1.75 2.25 4.75 Apr24 769.3 770.0 781.3

May24 766.1 763.3 776.1

Q1-24/Q2-24 8.00 5.00 18.25 Q1-24 784.3 780.4 796.5

Q2-24/Q3-24 10.00 7.50 14.25 Q2-24 765.0 763.6 776.5

Q3-24/Q4-24 10.25 -1.50 14.00 Q3-24 759.0 750.6 768.8

Q4-24 749.3 739.4 758.0

CAL24/CAL25 21.75 23.75 43.50 CAL24 764.3 758.0 775.0

EW SPREAD

EW380 EW0.5%

Dec23 7.25 59.05

Jan24 4.00 49.55

Feb24 0.75 45.30

Mar24 0.00 42.30

Apr24 -0.75 40.80

May24 -1.25 39.80

Q1-24 1.75 45.75

Q2-24 -1.50 39.75

Q3-24 -2.00 36.75

Q4-24 0.75 34.00

CAL24 0.00 39.00
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Fuel Oil Daily Morning Report 

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |


