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Oil and Energy Market News

Brent

Front month brent crude futures are sitting unchanged 81.43 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
versus Thursday'sett.lement Ievels., last near 436.85 444.10 545.10 604.15 160
$81.40/bbl. Earlier highs touched just above

$81.80/bbl. The benchmark hasn't been back above 433.10 437.10 536.35 585.90 149

$82/bbl since Wednesday's plunge on headlines

around the delay of the OPEC+ meeting. At this stage
Brent is around 1% higher for the week, which would 430.10 430.10 526.35 568.65 139
be its first gain in 5 weeks.

431.60 432.35 530.35 575.65 143

428.60 427.85 522.60 563.40 136
426.85 425.60 518.85 558.65 133
431.50 433.25 531.00 576.75 144
426.75 425.25 518.75 558.50 133
417.25 415.25 507.50 544.25 129
404.25 405.00 496.25 530.25 125
420.00 419.75 513.50 552.50 133
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The fuel market is trading fairly in line with yesterday’s 377.50 347.00 -269.25 108

close, this morning. Cracks and spreads have had muted
activity in the early APAC session perhaps due to some

liquidity being drawn out of the market by US 365.33 348.77 -266.50 99
Thanksgiving celebrations the past few days.

371.14 348.71 -268.00 103

358.44 346.25 -262.25 96

352.68 342.17 -258.75 94
Front Sing 0.5% crack: $13.85/bbl
Front Euro 0.5% crack: $4.55/bbl 349.21 337.1 -257.25 92
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 3.75 8.75 18.25 797.4 791.1 814.4

Jan24/Feb24 1.50 6.00 10.25 791.2 785.8 804.2
Feb24/Mar24 1.50 4.00 7.00 784.9 781.1 796.9
Mar24/Apr24 1.50 3.75 5.25 776.5 776.4 788.5
Apr24/May24 1.75 3.75 4.75 769.3 770.0 781.3

766.1 763.3 776.1
Q1-24/Q2-24 784.3 780.4 796.5
Q2-24/Q3-24 765.0 763.6 776.5
Q3-24/Q4-24 759.0 750.6 768.8

749.3 739.4 758.0

CAL24/CAL25 - 764.3 758.0 775.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




