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Oil and Energy Market News

Brent

Front month brent crude futures settled 2% lower on 79.93 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
Fr'ida.y at $80.58/bbl and hgve be':en'trading weaker, 426.10 434.35 533.05 585.45 151
still, in the early APAC session, dipping about 25 cents

below the $80/bbl mark at one point as the market 422.35 427.35 525.30 569.95 143

looks towards Thursday’s OPEC meeting. 420.60 422.35 520.05 561.20 139

More weak data out of China showed softer-than- 418.85 420.35 516.05 554.95 135
expected industrial profits, pointing to demand
continuing to struggle there and as a result the data

welghed on equities and commodities. 415.85 416.35 508.30 545.45 129

417.35 418.35 512.05 549.95 132

420.50 423.25 520.50 562.00 139
415.50 416.00 508.25 545.50 130
406.00 405.50 497.00 531.50 126
393.00 392.25 485.75 517.75 126
408.75 409.25 503.00 539.25 130
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
VLSFO market structure is softening this morning, with 373.71 342.21 -266.75 107

front cracks off about 30 cents from Friday and the
front Dec23/Jan24 Sing 0.5% spread trading $15.50/mt
—15 dollars lower than this time last week. 363.22 345.35 -263.75

367.96 344.82 -265.00

357.15 342.50 -260.00

China has issued an additional 3 million tonnes of fuel 351.79 338.92 -257.00
oil imports quotas for non-state firms according to the

Ministry of Commerce. There is yet to be any major 348.60 334.58 -256.25

impact of this announcement on the fuel derivatives 362.75 344.10 -262.75
market, but it will be interesting to see how it plays out
once the increased imports start coming into effect. 349.50 334.59 -256.75

352.25 333.91 -261.25

355.50 335.99 -262.75
355.00 337.61 -260.75




EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

27 November 2023
TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 3.75 7.75 15.50 782.8 776.6 799.8

Jan24/Feb24 1.75 5.25 8.75 777.3 772.2 790.3
Feb24/Mar24 1.75 4.00 6.25 771.8 767.7 783.8
Mar24/Apr24 1.50 4.00 5.00 764.0 762.9 776.0
Apr24/May24 1.50 3.75 4.50 7571 757.3 769.1

754.5 750.9 764.5
Q1-24/Q2-24 771.0 767.4 783.3
Q2-24/Q3-24 753.3 750.6 765.0
Q3-24/Q4-24 748.5 739.4 758.3

739.8 728.2 748.5

CAL24/CAL25 g 753.3 746.9 763.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




