
Brent

79.93 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Dec23 426.10 434.35 533.05 585.45 151

Jan24 422.35 427.35 525.30 569.95 143

27 November 2023

Oil and Energy Market News

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Morning Report 

Front month brent crude futures settled 2% lower on 

Friday at $80.58/bbl and have been trading weaker, 

still, in the early APAC session, dipping about 25 cents 

below the $80/bbl mark at one point as the market 
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Jan24 422.35 427.35 525.30 569.95 143

Feb24 420.60 422.35 520.05 561.20 139

Mar24 418.85 420.35 516.05 554.95 135

Apr24 417.35 418.35 512.05 549.95 132

May24 415.85 416.35 508.30 545.45 129

Q1-24 420.50 423.25 520.50 562.00 139

Q2-24 415.50 416.00 508.25 545.50 130

Q3-24 406.00 405.50 497.00 531.50 126

Q4-24 393.00 392.25 485.75 517.75 126

CAL24 408.75 409.25 503.00 539.25 130

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.

below the $80/bbl mark at one point as the market 

looks towards Thursday’s OPEC meeting.

More weak data out of China showed softerthan

expected industrial profits, pointing to demand 

continuing to struggle there and as a result the data 

weighed on equities and commodities.

Fuel Oil Market
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Dec23 373.71 342.21 -266.75 -191.00 107

Jan24 367.96 344.82 -265.00 -202.25 103

Feb24 363.22 345.35 -263.75 -206.50 99

Mar24 357.15 342.50 -260.00 -208.00 97

Apr24 351.79 338.92 -257.00 -207.25 95

May24 348.60 334.58 -256.25 -205.50 92

Q1-24 362.75 344.10 -262.75 -205.25 100

Q2-24 349.50 334.59 -256.75 -205.00 93

Q3-24 352.25 333.91 -261.25 -208.00 91

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at $1.50/mt.

VLSFO market structure is softening this morning, with 

front cracks off about 30 cents from Friday and the 

front Dec23/Jan24 Sing 0.5% spread trading $15.50/mt 

– 15 dollars lower than this time last week. 

China has issued an additional 3 million tonnes of fuel 

oil imports quotas for nonstate firms according to the 

Ministry of Commerce. There is yet to be any major 

impact of this announcement on the fuel derivatives 

market, but it will be interesting to see how it plays out 

once the increased imports start coming into effect. 

Q4-24 355.50 335.99 -262.75 -210.50 93

CAL24 355.00 337.61 -260.75 -207.50 94



GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Dec23/Jan24 3.75 7.00 15.50 Dec23 782.8 776.6 799.8

1.75 5.00 8.75 777.3 772.2 790.3

TIME SPREADS FUEL 

Rott 0.5%

7.75

5.25

27 November 2023
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Fuel Oil Daily Morning Report 
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Jan24/Feb24 1.75 5.00 8.75 Jan24 777.3 772.2 790.3

Feb24/Mar24 1.75 2.00 6.25 Feb24 771.8 767.7 783.8

Mar24/Apr24 1.50 2.00 5.00 Mar24 764.0 762.9 776.0

Apr24/May24 1.50 2.00 4.50 Apr24 757.1 757.3 769.1

May24 754.5 750.9 764.5

Q1-24/Q2-24 7.25 5.00 16.50 Q1-24 771.0 767.4 783.3

Q2-24/Q3-24 10.50 7.50 14.00 Q2-24 753.3 750.6 765.0

Q3-24/Q4-24 13.25 -1.50 13.75 Q3-24 748.5 739.4 758.3

Q4-24 739.8 728.2 748.5

CAL24/CAL25 21.75 23.75 36.75 CAL24 753.3 746.9 763.8

EW SPREAD
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EW SPREAD

EW380 EW0.5%

Dec23 8.25 52.40

Jan24 5.00 44.65

Feb24 1.75 41.15

Mar24 1.50 38.90

Apr24 1.00 37.90

May24 0.50 37.15

Q1-24 2.75 41.50

Q2-24 0.50 37.25

Q3-24 -0.50 34.50

Q4-24 -0.75 32.00

CAL24 0.75 36.25
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