
Brent

80.25 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Dec23 428.50 442.25 534.55 580.90 139

Jan24 424.75 433.75 527.30 570.65 137

Feb24 422.75 428.75 522.30 563.40 135

Mar24 421.00 426.50 518.30 557.65 131

Apr24 419.25 424.25 514.30 552.65 128

May24 417.75 422.00 510.55 547.90 126

Q1-24 422.75 429.75 522.75 564.00 134

Q2-24 417.25 421.75 510.50 548.00 126

Q3-24 407.50 410.75 499.75 534.50 124

Q4-24 394.25 397.50 489.25 521.25 124

CAL24 410.50 415.00 505.50 541.75 127

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Dec23 376.36 336.36 -270.25 -197.75 106

Jan24 370.40 341.14 -267.75 -204.25 103

Feb24 365.44 342.26 -266.00 -207.50 100

Mar24 359.00 339.67 -261.75 -208.50 97

Apr24 353.53 336.19 -258.50 -207.75 95

May24 350.05 332.40 -257.25 -206.50 93

Q1-24 365.00 341.33 -265.00 -207.00 100

Q2-24 351.00 332.56 -257.75 -206.25 93

Q3-24 353.75 332.39 -261.50 -208.75 92

Q4-24 357.00 334.46 -262.00 -210.75 95

CAL24 356.75 335.59 -261.75 -208.75 95
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Brent crude futures have traded a fairly tight range so 

far this morning, currently slightly above yesterday’s 

settlement of $79.98/bbl. Brent did drift higher in early 

APAC trade, but the highs near $80.50/bbl remained 

well within Monday's ranges. Recent dips below the 

$80/bbl mark have been supported and are some 

distance from testing the support level at $76.60 which 

was the Nov 16th low.

Front VLSFO cracks are trading weaker, again, this 

morning, with the Feb24 trading last at $8.80/bbl, 

which pegs the Dec23 rough value around $11.35/bbl, 

from a settlement of $12.16/bbl yesterday evening. 

Dec23/Jan24 Sing 0.5% spread continues to get hit, 

trading last at $10.25/mt ­ $1.50 lower than yesterday’s 

settlement. 

The HSFO market complex remains fairly stable in 

comparison. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Dec23/Jan24 3.75 8.50 10.25 Dec23 787.9 778.6 804.9

Jan24/Feb24 2.00 5.00 7.25 Jan24 782.2 774.9 795.2

Feb24/Mar24 1.75 2.25 5.75 Feb24 776.2 771.0 788.2

Mar24/Apr24 1.75 2.25 5.00 Mar24 768.0 766.2 780.0

Apr24/May24 1.50 2.25 4.75 Apr24 760.8 760.4 772.8

May24 757.8 754.4 767.8

Q1-24/Q2-24 8.00 5.00 16.00 Q1-24 775.5 771.1 787.8

Q2-24/Q3-24 11.00 7.50 13.50 Q2-24 756.8 754.3 768.3

Q3-24/Q4-24 13.25 -1.50 13.25 Q3-24 751.5 743.1 761.3

Q4-24 742.5 732.0 751.3

CAL24/CAL25 23.75 23.75 33.50 CAL24 756.5 750.6 767.3

EW SPREAD

EW380 EW0.5%

Dec23 13.75 46.35

Jan24 9.00 43.35

Feb24 6.00 41.10

Mar24 5.50 39.35

Apr24 5.00 38.35

May24 4.25 37.35

Q1-24 7.00 41.25

Q2-24 4.50 37.50

Q3-24 3.25 34.75

Q4-24 3.25 32.00

CAL24 4.00 36.25
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