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Oil and Energy Market News

Brent

In today’s trading, crude prices saw yet another sharp 81.99 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
decline of a dollar in the minutes éfter news droppe.d 441.15 454.65 544.65 590.70 136
from Reuters that a further delay in the OPEC meeting

that was rescheduled for Thursday is possible. The 436.90 446.40 536.90 580.45 134

headline said OPEC+ talks on oil policy are difficult.
Jan24 Brent future intraday low touched $79.80/bbl.
The contract recovered in the latter part of the 432.40 438.65 528.15 566.95 128
afternoon, trading just under the highs of the day here
and to the highest level since Friday, amid a sharp fall

in the US Dollar. 428.65 43415 52040  557.20 123

434.40 440.90 532.15 572.95 132

430.40 436.40 524.40 561.95 126

434.50 442.00 532.50 573.50 132
428.25 434.00 520.50 557.25 123
418.50 423.00 509.75 543.75 121
405.25 409.75 499.25 530.50 121
421.75 427.25 515.50 551.25 124

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% === Rott Hi5 mmmm Sing Hi5 ——RF0Go ——S FoGO
650 0 : : : : : : : : : 160
600 50 - 140
T /\\/ -100 L 100
500 —
-150 - 80
450 ———u—— —
V . - 60
400 200
- 40
350 -2
50 L 20
300
-300 -0
(,}59 ‘39‘ &os {“P‘ < (3 *qy sﬂo‘ 'v,»u ”,ﬂo‘ b;ly &o‘
PR ARG SR S N I LG« S - Ao o o
Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
VLSFO cracks were quite flat for most of the day, until 378.96 338.71 -275.50 104

the European window when they came off. Dec23 Sing

0.5% crack traded $11.35 — 80 cents weaker on the day.
The Euro equivalent traded a tight 19 cents range 368.03 343.82 -270.25 98
today, hitting the low at $3.96/bbl also in the window.

373.18 342.64 -273.25 100

360.93 341.01 -265.25 96

354.73 337.30 -260.75 94
Sing 0.5% Dec23/Jan24 off over a dollar on the day,
trading $10.25/mt Iast. 350.75 333.51 -259.00 92

367.50 342.11 -269.50 98
351.75 333.35 -259.50 92
353.50 333.18 -262.25 91

355.25 335.25 -261.25 94
356.75 336.38 -263.00 94
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 4.25 7.75 10.25 803.1 793.4 820.1

Jan24/Feb24 2.50 4.75 7.50 7971 789.0 810.1
Feb24/Mar24 2.00 4.00 6.00 790.4 784.7 802.4
Mar24/Apr24 2.00 3.75 5.00 781.3 779.7 793.3
Apr24/May24 1.75 4.00 4.75 7731 773.7 785.1

769.4 767.7 779.4
Q1-24/Q2-24 789.5 784.1 802.0
Q2-24/Q3-24 768.5 767.4 780.0
Q3-24/Q4-24 762.0 756.2 772.0

751.8 745.0 760.5

CAL24/CAL25 . 768.0 763.6 778.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




