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Oil and Energy Market News

Brent

Choppy trading ensued in the crude futures markets 82.18 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
this afterno.on, with Feb24 Brent crude futures 445.50 458.50 546.45 594.10 136
crashing to intraday lows of $80.72/bbl ahead of the

EIA data release. A build in crude inventories is 441.00 449.75 538.20 583.85 134

normally bearlsh.but the contract actually recovered 438.00 443.75 532.95 576.35 133
almost all losses into the afternoon.
435.75 440.75 528.70 570.35 130
US DoE Oil Inventories (W/W) 24-Nov:
433.75 438.00 524.70 565.10 127

- Crude: +1.610M (est -50K; prev +8.700M) 431.75 435.00 520.70 560.35 125
- Distillate: +5.217M (est -1.342M; prev -1.018M)
- Cushing: +1.854M (prev +858K) 438.25 444.75 533.25 576.75 132
- Gasoline: +1.764M (est -700K; prev +750M)

- Refinery Utilization: +2.80% (est +0.90%; prev
+0.90%) 421.25 423.50 509.50 546.00 123

431.50 435.00 520.75 560.25 125

408.00 412.75 498.50 532.00 119
424.75 429.00 515.50 553.75 125
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HSFO Spreads are pushing this morning, particularly in 365.38 327.88 -264.50 -192.25 101

the Singapore contracts, with the front Dec23/Jan24 up

almost two dollars on the day at $10.00/mt. The 360.89 332.38 -263.75 -198.25 97

following Jan24/Feb24 is up a dollar at $7.00/mt. 357.44 333.61 -262.50 -201.00 95

351.96 331.84 -259.00 -202.25 93
Fuel cracks are flat on the day after some earlier 346.98 329.38 -256.00 -202.25 91
weakness.

344.13 326.12 -255.25  -200.75 89

356.75 331.91 -261.75  -200.00 95
345.00 326.76 -255.75  -201.50 89
348.25 325.23 -260.00  -202.75 88

351.75 324.80 -261.25  -205.50 91
350.50 327.18 -259.75  -202.50 91
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec23/Jan24 4.50 8.25 10.25 796.9 786.4 810.9

Jan24/Feb24 3.00 5.25 7.50 790.9 782.1 801.9
Feb24/Mar24 2.25 4.25 6.00 785.4 777.4 795.4
Mar24/Apr24 2.00 4.00 5.25 777.7 772.6 787.7
Apr24/May24 2.00 4.00 4.75 770.7 767.4 780.7

765.9 761.1 775.9
Q1-24/Q2-24 784.8 776.7 795.0
Q2-24/Q3-24 766.5 761.8 776.5
Q3-24/Q4-24 759.5 748.7 769.5

749.8 737.6 759.8

CAL24/CAL25 . 765.0 756.2 775.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




