
Brent

83.16 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Dec23 448.80 460.55 554.85 601.85 141

Jan24 444.80 452.80 547.10 591.10 138

Feb24 442.05 447.30 541.85 583.35 136

Mar24 439.80 444.55 537.60 577.35 133

Apr24 437.30 441.80 533.60 572.10 130

May24 435.30 430.10 529.60 567.35 137

Q1-24 442.25 448.25 542.25 584.00 136

Q2-24 435.00 433.00 529.75 567.25 134

Q3-24 424.75 418.75 518.25 552.50 134

Q4-24 411.50 407.75 507.25 538.00 130

CAL24 428.50 427.00 524.50 560.50 134

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Dec23 369.97 333.47 -264.00 -192.25 106

Jan24 365.09 337.34 -262.75 -199.00 102

Feb24 361.27 338.75 -261.50 -202.75 100

Mar24 355.70 337.03 -258.00 -204.25 98

Apr24 350.86 334.56 -254.50 -204.25 96

May24 347.59 340.00 -253.25 -202.75 94

Q1-24 360.75 337.73 -260.75 -202.00 100

Q2-24 348.50 338.08 -253.75 -203.75 95

Q3-24 351.25 339.29 -257.75 -205.50 94

Q4-24 354.00 339.11 -258.25 -208.75 96

CAL24 353.50 338.49 -257.50 -205.00 96
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Crude is spiking this morning, as the market looks 

ahead to today’s OPEC+ meeting that seems to be 

going ahead. Feb24 Brent crude futures settled last 

night at $82.88/bbl and traded up as high as 

$83.80/bbl in the European open, on speculation that 

OPEC+ additional oil output cut discussions might 

range from 1 to 2 million bpd – two sources via 

Reuters. 

As for timings today, the OPEC internal meeting (non 

production policy) is due to take place at 10:00 GMT 

followed by the virtual OPEC JMMC meeting scheduled 

for 13:00 GMT and the OPEC+ ministerial meeting at 

14:00 GMT.

VLSFO has followed crude up this morning, with front 

cracks up about 25 cents each for Euro and Sing, last 

trading $4.25/bbl and $11.80/bbl, respectively.

HSFO crack for Rotterdam Dec23 is 20 cents weaker this 

morning. Prompt Sing 380cst spreads are up to a dollar 

off from yesterday’s settlements. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Dec23/Jan24 4.00 7.75 10.75 Dec23 804.8 794.0 818.8

Jan24/Feb24 2.75 5.50 7.75 Jan24 798.9 790.1 809.9

Feb24/Mar24 2.25 2.75 6.00 Feb24 793.3 786.0 803.3

Mar24/Apr24 2.50 2.75 5.25 Mar24 785.5 781.6 795.5

Apr24/May24 2.00 11.70 4.75 Apr24 778.2 776.4 788.2

May24 772.9 770.1 782.9

Q1-24/Q2-24 15.25 5.00 16.75 Q1-24 792.5 786.0 803.0

Q2-24/Q3-24 14.25 7.50 14.75 Q2-24 773.5 771.1 783.5

Q3-24/Q4-24 11.00 -1.50 14.50 Q3-24 766.0 758.0 776.0

Q4-24 755.5 746.9 765.5

CAL24/CAL25 27.25 27.25 49.75 CAL24 771.8 765.5 782.0

EW SPREAD

EW380 EW0.5%

Dec23 11.75 47.00

Jan24 8.00 44.00

Feb24 5.25 41.50

Mar24 4.75 39.75

Apr24 4.50 38.50

May24 -5.20 37.75

Q1-24 6.00 41.75

Q2-24 -2.00 37.50

Q3-24 -6.00 34.25

Q4-24 -3.75 30.75

CAL24 5.00 36.00
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