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Commentary

Thursday displayed similar signals to Wednesday. Liquidity was thin and the bearish sentiment continued to dent the
front-end as DEC closed at 315. Phys players were more active today, providing stronger 2-way interest throughout the
curve. The physical market once again witnessed the 350 DEC branded offer on screen but paying interest did not
resurface. The negative perspective on DEC widened NOV/DEC as the spread dealt at 7.5. Market news and action
relatively tailed off in terms of action, with T+1 putting onus on CAL-24 action. Q2-24 and 2H-24 found liquidity as there
was a balanced mix of financial and trading house interest throughout both sessions for CAL-24 spreads and outrights. B @&
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