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Commentary

More bearish physical offers hit the market today. Platts Met Coal: Australian Premium Mid Vol Goonyella C blend offer
heard on 9 Nov from International steelmaker source at around $305.00/mt FOB Australia, laycan 5-31 Dec, 40kt (offer
received by end-user, with seller's option for Riverside/Caval Ridge/Goonyella/Moranbah North/lllawarra. Buying interest
refrained, as the best bid on screen was $290. DEC paper reacted in a slump manner as expected, reaching the same lows
as yesterday (295). The front-end decline trickled down the curve as CAL-24 traded at 280 in T+1. Onshore interest was
once again the main buying interest for DEC as TSI FOB printed down a further $9.5 Biquidity did not reach the same
levels as Wednesday but DEC 2-way interest remained constant throughout the day.
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