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Yet more misery in the cape market today with a selloff in the 
prompt contracts. First trades of the day saw Nov getting 
sold $15150 and C5 Nov trading $8.5. The market started 
drifting lower under the weight of more offers with $15000 
getting sold Nov and Cal24 trading $13700. The prompts 
were continually sold lower with the pre index low on Nov at 
$14250. The index came in -999 which led to renewed 
selling with Nov trading down to $13750 and Dec at $13000 
(-1250), Q1 sold $7700 (-400) and Cal24 sold at $13500, 
$200 lower than the morning print. The day closed well 
offered with little to suggest any turnaround just yet in the 
paper.

Another day, another dip across the curve as we enter 
November. Nov printed down to $10500 in good size and 
Dec to $9800 before stalling and finding a supporting level. 
Nov v Dec spread tightened to $650 before buyers returned 
and nudged it back upto $750. Q1 remained resilient 
printing in good size between $8250 and $8300. Further out 
cal24 and cal25 traded flat once again printing $10450 and 
$10500.  
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