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A positive day for the Cape market despite a softer opening. 
November traded up to $17900 (+$1900 on the day) while 
December traded up to $14900 (+$900 on the day). Post 
index (+$1544) saw a strange holt to proceeding with the 
market stalling for the remainder of the day. Stronger TA 
fixtures saw C3 Nov trade $21.25 while C5 Nov traded up to 
$9 and Q1 traded $7.25. Further out Cal24 Capes traded 
$14200.

Pmx opened the week with good bid support, focus being 
on the prompt periods initially as Nov printed up to $11400 
and Dec to $10500 before stalling. The Q1 nudged over 
$9000 printing at a high of $9100 and Cal24 printed in 
good size between $10950 and $11000 pre index. The 
afternoon mood changed a little with sellers returning and 
pushing the curve back down $200 off the day’s highs 
before finding a range and closing still up on the day.
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