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An active morning session with early buyer paying up 
prompt contracts. First trades saw Dec printing at $14750 
before printing a high of 15250 and Nov at $17950, $18000 
and $18250. C5 was active with Nov trading $8.90, $8.95 
and $9.0,  Q1 $7.25 and Q1 vs Q2 at -$0.90. Good volume 
was printing at these rates which Is why the ensuing selling 
caught a few off guard. On Nov, $18000 and $17900 was 
sold before gapping down to $17600 and then $17250, the 
low of the day at close with $17000 trading. Cal24 was sold 
down from $14050 to $13900. All this despite a positive 
index (+$892) and improving sentiment in phys. Let’s see 
what tomorrow brings.

A steady start on panamax paper saw rates ticking up early 
on before settling into a tight range through most of the 
morning session. With the index popping back into the 
green a combination of short covering and those looking 
for cover saw prompt contracts pushing up in good volume 
as pockets of resistance were tested and absorbed with 
Nov and Dec pushing up to $11500 and $10600 highs 
respectively, Q1 pushed up to $9150 while further out 
Cal24 trade inside $10800-10900. Liquidity seemed to dry 
out towards the close and some resistance began to form 
from sellers just above the days highs with buyers 
seemingly content to scale back which made for a relatively 
quiet afternoon, however we still saw us finishing well up 
on the day. 
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