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A very strong day on capes today with buyers out in force as 
the day progressed. First print of the day actually saw Nov 
trading $17050 which ultimately proved to be the low of the 
day. Dec was paid up $14500, $14750 and then $15000. 
Momentum didn’t stall with Nov paid $17750 and Dec paid 
$15150. Q1 paid $9000 in the afternoon (+$400) as capes 
led the way with all sizes pushing in a big volume day for the 
market. The afternoon session was more of the same with 
relentless buying seeing Nov paid at $18000 before rallying 
to a high of $19200 on Nov and Dec at $16250. After a 
relentless sell off last week the cape market is back with a 
vengeance! Have a good evening.

Onwards and upwards again today on Panamax paper with 
early support quickly spilling over into some firmer buying. 
A decent index kept buyers appetite alive, coupled with 
further short covering which made for a firmer afternoons 
trading. Nov and Dec traded up to $12850 and $12000 
respectively, Q1 pushed up to $9725 and Cal24 traded in 
some volume inside $11100-11200 range while Cal25 
similarly saw size trading inside$10900-11000. Despite 
finding some resistance at the close the tone remains more 
upbeat particularly with capes shaping up towards the close 
with current resistance levels looking likely to be tested 
again and still saw us finishing well up on the day.
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