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Following a Singapore holiday the Cape market quickly 
came to life with the prompt opening much firmer with 
November and December trading up to $19900 and $16950 
while the Cal24 and Cal25 traded up to $14500 and $14850 
respectively. Intraday trading throughout the middle section 
of the day was soon stunted post index -275 where seller 
found traction pushing the down the front end of the curve 
Pushing Nov and Dec down $1000. C5 Nov and Dec traded 
$9.36 and $8.98 respectively. 

Panamax paper latched on to last nights firmer closing 
sentiment which saw early offers getting picked off as a 
firming Atl and Cape paper market fuelled buyers appetite. 
A sharp increase on the index added further confidence 
and coupled with some short covering on prompts saw 
rates gapping up. Nov and Dec traded up to $13400 and 
$13100 respectively with some size changing hands, while 
Q1 traded up to $10200 and Q2 broke 12k resistance 
trading up to $12100 and Cal24 traded up from $11200 to 
11500. Despite finding some resistance at the close largely 
attributed to some profit taking there was still good support 
evident just under the days highs. 
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