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Capes opened a tick lower with Asia based sellers on the 
prompts seeing Dec print a few times $16250 before finding 
some support and pushing back to closing levels of $16500. 
Q1 was supported again trading in good volume at $10100, 
Q2 up to $14550 and Cal24 up to $15000. Back end spread 
action saw Q34 vs Cal25 trading $2600. The market ticked 
up further in the afternoon with $16750 trading on Dec where 
things stalled but closed supported. Have a great evening.

A firming Atl and steady Cape paper market made for a 
firmer days trading on Panamax paper with rates gradually 
bid up through the morning session before being chased up 
further post index. Nov and Dec pushed to $14400 and 
$14400 highs respectively, Q1 broke 11k resistance to 
trade up to $11350 high which in turn saw Q2 printing 
$12550 and Cal24 pushing up to test $12k resistance. 
Prompts held onto most of the gains while the longer dates 
contracts began to see some resistance at the close but 
still finished well up on the day. 
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